"R GE > &

(4B P i 5 R B 2450 B LIRS FE S SR )

HIEEE B 20194F 1H 1H
(5512040) = 20194F12H31H

JHIJEIDO

Ak art B A B

(E00990)






%1208 (H2019%1RA18 =2019412A31H)

A A AE 2w EE

1 AREIZSRMES G ERE24GFE IR E S AMEE AR EEEZ, [
L2715 D300 212 HLE T 5 Bl 7~ F 8 715 AL B4R 4% (EDINET) % i FH
LEH LT =X ICHREACEEZMF L TH - HIRIL7Z2b O TH Y F
R

2 ARFIL, EROFIEICL VM LA MRS FICIRMS S 7

BEA R H A O LR O A AR & O TR L 72 PR RE i R

- EREEZRBIBLIAALTEY £,

Atk H A B



H1200 A fifiFE S

[%f‘fﬁ] ....................................................................................................................................... 1
BB [ARZEREER] -vvvveeeeeeeeeee e 2
BT [ARBEDHEIL]  vvevee e eeeemeemme e e 2

1 [EBE R FEREAS DHPERE] o overereroreeeme e 2
0[] ceeeeeeeee e 4

3 [EEBEDPIZE]  corevevrrerereeer i 5

4 [E'g,gf‘::/&\ﬁ:@;ﬁ((ﬂl ......................................................................................................... 7

B [EBEB ORITL]  ceevvverereeermmmtti 10

H50 [HEBEOIRTIL]  vvevee e eeeeemeemmeme e 11

1 [ 8, BB L OV IL G AR X FIREAE]  oeveere e 11

0 [EHBEEGD 1) R Z7 ] eeneee et 18

3 [REHFICIDMECREE, BEMREROF v v o« Tr—0ORIDOGHT] oo 25

4 [ EOETEARBIHIZE] oo 35

5 [HFFZZREZEIEEN] e oeremerreremn et 36

H53 [ZRAHODMRTIL]  weveveeememememememem et 38

1 [BREEEEEEDREIE]  cvereerere e et e 38

2 [TEEEARZRMEDURBL]  crverrere e 39

3 [BREDHE. BRHNEEDEFFM]  cooererereerrme e 41

’;"'&7‘4 H:%Hj%ﬁ:@;{k{ﬂ] ............................................................................................................ 492

T DERZUEEDYRIPL]  cooveeerer e 49

0 [ B CMEECD EUEEE ORIIL]  wvevereermememesmem e e ettt 50

3 [ERYGILEE]  cooeerevermmn et 51

4 [Z— Rl =k « HINF U RDIRTAE] e 592

55 [BEFHORTL]  overvemeeresesees et e e e 87

I 8= ) PP 88

9 [EATEEEZREE]  covvvvvmmne ettt 139

556 [FRH A ORI HRFR OMEEL] oot e 156
BT [BRHAHEOBEIEE] e 157

1 (R DOE IR DREER] oo reerrrreeer e e 157

0 [ DI B AZFE ] vvvvvvememememememe et 157
O Y ey Y L e el Y = 158

B AT PR

PR e



[#iH]
[ 15]
GEEST
[#21115]
(#2410 ]
[3r]
[&i4]
(4]

[RFEH ORI EA]

(A5 DPFHE DHHT]

(Rt H K4 ]

(5% 0 OHHESSET]

(Rt H K4 ]

(HEFT iz ft9 25 5T]

ATARIE S 3 75

AR G A 2458 5 131

BB JR

202043 H 25 H

1208 (H 2019F1H1H % 201912H31H)

MRS AL A A

Shiseido Company, Limited

R
HE FE CE0O fa oB® O =

BRI KGRI E T H 55

03(3572)5111

B B B | 2

FOHHE X ORI — T H 6325

03(3572)5111

R M B | 2

IR A HUARESR IS | T

CROCHR 4 X B AR SEET 27 15)



F—& [EX1E#H]

g1 [EO#R]
1 [FERREEESEOHER]
(1) HERERRE FR A
EM/ #1158 #1164 H11TH 1184 1198 51203
PEAEH 20154F3H | 20154F128 | 20164F12H8 | 20174512 | 20184E12.8 | 20194F 128

7 LA (BHM) 777, 687 763, 058 850,306 | 1,005,062 | 1,094,825 | 1,131,547
RS (HEHM) 27,613 37, 660 36, 780 80, 437 108, 350 113, 831
je e lpay (EHM 29, 239 37, 588 37,174 80, 327 109, 489 108, 739
S AN 17 |3 N
ﬁﬁgﬁﬂ“ﬁ%ﬁé Skl (HEHM) 33, 668 23,210 32, 101 292, 749 61, 403 73, 562
FIFEFRIZE (EHM 70, 668 13,594 8,978 42, 456 43, 775 72, 653
A PERA (ETTH) 409, 369 413, 334 413, 870 445, 872 468, 462 517, 857
& FERH (BHM) 823, 636 808, 547 934, 590 949,425 | 1,009,618 | 1,218, 795
TRRY 7= 0 Wl pEZH (F9) 970. 00 981. 37 984.13 | 1,059.84 | 1,123.19| 1,242.85
TR 72 0 R 2% (H) 84. 44 58. 17 80. 41 56. 95 153. 74 184. 18
R %
LR 7= ) 4 SR8 (M) 84. 30 58. 08 80. 30 56. 87 153. 56 183.99
5e b R i R (%) 3.6 4.9 4.3 8.0 9.9 10. 1
HOBEAR =R (%) 47.0 48. 4 42.0 44. 6 44. 4 40.7
H CEAF| i (%) 9.4 6.0 8.2 5.6 14. 1 15.6
RNERES (f%) 25.3 43.5 36. 8 95. 6 44. 8 42.3
Ay -
EEIRENC L D
Yoy e T H— (HEHM) 32, 134 60, 529 59, 129 95, 392 92,577 75, 562
BEIEEIC LD
e (HHM) 11,538 | A23,137 |  A70,640 A1,061 | A103,112 | A202, 823
MHEIEENC L D
S e T — (BEHM)| AB8,419 | A30, 151 22,378 | AB3,117 | A29,722 113, 678
4 NE 4> [
Ri&inH%% (BHH) 100, 807 104, 926 113, 122 156, 834 111, 767 97, 466
D IHRFE
TEEEH ) 33, 000 33, 783 36, 549 37, 438 38, 640 40, 000

(4%, EEGRERE 5 [12,948] [12, 415] [9, 427] [8,271] (8, 109] (8, 130]

(JB) 1 2 E@mIciE, MEREETEEh TOhERTA,

2 FI6HI L 0 MR OBHRRE Th - I iEt Rtk (MR B A23HASIHMNDI2ASIHICAR LELE, 2
IR, AR L TR TOERSG RS OIE B — S, BB W TIE, YR UOSHRE TH - 72
WS SHITAALANB12A3IAETOIH AR, 12HRETH L EMILRSHIZIAIAAB12H3IA % T
D127 H B A xR & L TunE 4,

3 BLISHI L W FERGEL —HAEFE L TEY ., BELTH OMER 4 PE K OMIERL 4 A Ik U R 2 21T
STWET, ZHUTFEW, FHUTHOBE T 2 FEAREEIESEIZ OV TR, A2 % K X750l % 5
HLTWES,



(2) RSO EES

EIMY 1154 F11644 F117TH H118HA 11947 12041
RFAEH 20154E3H | 20154124 | 20164E12H | 20174E12H | 20184E12H | 20194FE12A4

52 R (BHM) 241, 099 165, 148 202, 774 220, 407 270, 789 303, 663
BT (B 39, 933 35, 243 26, 468 23, 778 42,163 51,816
2R 4 ST
L B A () (B\EBFHH) 30, 498 32,811 37,805 |  A\55,232 37,613 98, 506
BAL Epaak)) 64, 506 64, 506 64, 506 64, 506 64, 506 64, 506
FATHE R (F#k) 400, 000 400, 000 400, 000 400, 000 400, 000 400, 000
g pEAE (HHM) 346, 843 369, 128 397, 318 334, 665 352, 688 427,838
KB PERA (ETTH) 601, 186 580, 380 620, 984 582, 589 674, 102 790, 009
TRRY 7= 0 W pEZH (F9) 867. 04 922. 74 992. 99 835. 44 880.70 | 1,067.94
l(*ﬁki%l?fg‘ %’u@%;é - 20. 00 20. 00 20. 00 27.50 45. 00 60. 00

j 1 N2z :
cf T 24 2 (10. 00) (10. 00) (10. 00) (12. 50) (20. 00) (30. 00)
TRRY 7= 0 S AR 45
ST IREY 72 0 41 (F9) 76. 49 82.23 94.70 |  A138.26 94. 17 246. 63
FHRL (A)
eI -
LR 7 1) % BRI 26 () 76. 36 82.10 94. 57 94. 06 246. 38
H AR =R (%) 57.5 63.5 63.9 57.3 52.2 54.0
H & AT (%) 9.1 9.2 9.9 — 11.0 25.3
S TINEAS (f5) 27.9 30. 8 31.2 — 73.2 31.6
B 4 M) (%) 26. 1 24.3 21.1 — 47.8 24.3
BEE K ) 3, 587 2,991 2,811 2,937 3,497 3,961

(b, P8RRI A 45 (1, 675] [1,574] [1,541] [1,657] [1, 583] [1,492]
FRERFR D (%) 118.6 141.5 166. 2 304. 7 386. 8 439. 1
(LLHGFERE « Bl 24 IA Z2TOPIX) (%) (130.7) (132.5) (132.9) (162.5) (136.5) (161.2)
e AR A (F9) 2,293.0 3,327.5 3,028.0 5, 630. 0 9, 250. 0 9,170. 0
S ARHRAT (M) 1, 645. 5 2,097.5 2,083.0 2,825.0 5, 254. 0 5,922. 0
(B 1 78 E@EiciE, HEBSITEELTWERA,

2 GBI K VIEHZ3ASIE N BI2H3IHICATE LE Lz, ZAUSHEV, FLeicknTix, 4H1HM S
12A31HETOID AMZFEERE L L TWET,
3 ISR Y 72 0 BRI, B CEARIZEE, BRI L O S P E X IR 72 0 Y
R A2 L LTV D2, ST L TuhEHA,
4 e BRI R OB AR . OGRS BTl — i1 5 O T,



2 )

FH FIE

1872489 7 | BURERIEIC TEARIRR) & LCAIZ

188841 H | o EIRMIOM Y HEE @A B AR %5658

I89TH1LA | A A TV I & F5E UbBEiL A~

19154F9H | FAE [HEMR) e

19234E12 7 | F = A > A kT I EE A2 £

1927466 )] | &St A S Eic L E

192748 H | ARFE il B A £ H

19374:1 H | BAEEAuKS (Bl, EFC LUB) %2

19394F9 H | BAERALSFEFT (DHLD X a— g ) R— g ok v & —) 52k

19484E12 7 | KRG A R0 (R, KB T3) 7% 52

1949465 H | uEz‘%H&%IFﬁ Hﬁ%ﬂﬂ

1957426 1 | RIBE AR s (4FE4 1 TUIEBR 4h) o

1959410 7 | & A=A P = (b (§$£774 YR L E Y —BWAEBEEODOLIRT 7T ¢ EAERIZIA D) BR AT

19594E11 1 | K L35 (D BICHA 135) 581k

19654E8H | BAERIARAT 4 v 7 A(T AV B) (OHLIZEERA ¥ —F 2 aF NCorp. (BlpgH, BAERET AU
71 RCorp. ) I[ZHEA) F¥AL

19686 | EEMAARAT 4 F (A X2 UT)S. p. A (BipgHE. BEMTL—TA XU T

197547 H | #1 T3 5eRk (RI4FE10 H B2 8h)

19804ETH | AR KA F 27 > FembH(BpH B, BER L —7 RA V) 5%AL

198351 H | A& T 58K

19864F2H | 752 BV ZHHEIL

198748 H | WA RS IRE% T

198848 H | BAE R A > 2 —F L 3 F L Corp. (BIFER-. &AM T A U 5 XCorp. ) X7

198849 | K[E Y — b Atk & BN

198943 H | IRELH A 11A30H 22 H3H31HICAE R

199041 A BARET A Y A Ine. BRAL

19904E10H | R—=FT T VAT =T A X —F 2 aF LS A (Hps, BERZV—TEMEN) %7 7 > AUITHSL

19914108 | 79 v A2 TV THSBT

19914E11 ] | BAEEaA A =T 4 —REPEE, BAERET 07 4 v MR R

1991412 7 | R - LR BERAE] & A ypa g A s R LBt i A BRA 5] 2 5% 7 ) )

19954F4 H %)%E&%f%wﬁ%é\{# L. BAECHESRGEM (DO HICE AW R T, B E, E4Y v v

19954121 | MREAHE A 2 —F 3 g FILERaT

19964E12 1] | SKREANL U —F 204K 7 1 7 = v & a9 F /LS5 & HIL i

199842 | FlICAEStE RS EPESAIRAT (Hpgs ., AP Ek A RAT) 5%

19984F8 A 7|<l7%7$t0>7u7m//a+/b$%+ﬁﬁ%aﬂﬂ )

1998429 H | HkIc At BARKBEIT S ARAE (BEEE, BAREERERAT]) %7

20006E6H | 7T v A TART NU—LTFT 7 LA — L EEAAETIC
TYVARMV e A XY —RRAI ATt (V=T V=X 7T FEEIN
KE [F—X) 77 REHEIN

20004E10H | =77 ¢ AR, bAoA L Z ) —FEAWEERN DRI i)

2001712 | KkE Y aAa - IR M) =Xt (@OBIZY — M AL & —F T 2 FVine IZHA) & HIL

20034F4H | KBCE AR (B, KK TH) & ONE A4 b TED (O HIHRIE T55) @ﬁi%‘“\ﬁ%(ﬁﬂé A SRR

2003412 | B¥RICRRE G AR (PE) SE A IRA T 25T

20044E10 F §E£7D7i//ETW%m4

20064E3 7 | AR T, AR 3502 145 % A )

2007424 H BRI Y— AW Z W B IR, MREG ARt o =T

20084511 | ‘EERY X(%)za’:ﬁa — AW (fﬂﬁﬁ Wy F =V —) ICGENE

200854 | BEA F ) Alne. &AL

20104E3H | KERT = v v Ltk A I

201045 1 | BAERRKEIT LA TRAF (B, BARFEARAR) 228 Tar b

20124F4 H WebZ7EH L7238 E Y Rk A5 /L (watashi+ (U &2 275 R)) 2Bk

2014454 1 (HUX| T REWR [T vAd—v)] 770 Ren L7 ARICGER

20154E3H | $fA 1354 PHEH

201546 H | BERT VTNV T ¢ /7Pte Ltd. 37

20154F10H | B AR B AREWNIZI T DL fh SO — 2 & A 5 IR 5E IR &k
gi&:ﬁﬁ/u(ﬁg%gii/?/‘/@*}’\ﬁﬁﬂﬁ

2015%E12H | IREL R A3ASLIH N H12H31IHICAE

20164F1H | AR O BRI 2 —R L— MERED B8R AL A7 732G A R D v 2 U BRI

20164F1 H [Pyy R— IGLFx] OT7VLTT 2 AT MM ENE 2 7 —F iR

20164-7TH | K[EH—17 v F 4L ( TLAURA MERCIER] 7T » R&FTA) 2 ZHIL

20164E10H | [Dolce&Gabbana] 7> KD 7 L2752 A K OMLHEL OBI%E « 4PE « IRFZICET 5 T A & A 8K
WD < FERE A B4R

201T4F12H | RE Y — F AT~ A L ah | i

20184FE1 H K[EO0livo Laboratories, LLC2>& N T RS Second Skin) M ONBH# 34 % Bufs

20194F4H | BEM T o —Ag ) _R— g X — (S/PARK) 52K

20194F11H *.Drunk Elephant Holdings, LLC% EIY

20194E12H | JhZE T T




3 [FEONE]
WA N—T X, Hth, TR G
R 434 TRERR S, AbbEdh . Ak A

fit a3, Ho &#ﬁm# B T aft) S OB #1340 (Fp 4o 1
IN—= Y VTR

LBR e ERRLE OIS - Ot K OVEREM, [EIE

OIRIEE ERFENRE L, BICKFEICBHEET D458 &U%@@@%%tx EOFEFEET 2R L TV ET,
W N — T EEOEEIARAONE T RO 7 A B EDEEIL, UTD LY T,

R, YHESHEELD, ISk A L POX S E j“??l,TfiSVJEEﬁfo FERIE. TEES RREOMRIL 1 EEER
Bk ()EEMBEEE EREE (7 AL MERE) | 2 I3RS,
FEXS ERFEONE FE et
g
B v S
Uit TE =S AR R
bptdh, AbBEAE, R—=yF VT8 EERT 40T 4 > ME
H AR S OIRTE ) gt A o Z—T v a )L
N as == 77 1 G
(CERRMH, —AERHOIRE) B - o
FOMERE -2 5tk
By Bt 14k (G 13%h)
RSN
{EBES 3 & A (WPE) BB A TR
HE 2 (bpedh, (bpEH B, =7l | EA RIS A TRAT]
i OIS - IR 5E) B A WA TRAF]
ZOfhERE A4 14 Gt 5%
. Egan
N S ﬂﬁ%lﬁﬂ%% 7 7> N S
TETE T ki, (GBI, sy | SEET SR 2 A 2/ Pre. L.
D/ = WL OHLYE A7) D(%,‘\ A R F] -
RYIIE T = OfERE A4 114 G 144b)
ELsN
BHAERT A 1 H ACorp.
Pk <2 @ =3 &R A Y Hlne. ) )
(bbtdh . briH Eofld- i) KoL 757 hik—T 4 7 ALLC
KRS v /oL 75 RLLC
O 14 Gl 16t
EEs
WS — 1w /8S, A,
BHERA B —F T a )T T ASALS.
, X ka7 LLC.
‘ {EBES 3 L :
R 2 g " W A BRI V—TA K U TS.p. A
(ft#‘ffuu\ ﬂﬁ“ﬁfﬁﬁ\@@m ;E&JL) i%iﬁ ]\/f 7 GmbH (/I) 2
R—=T S VAT =T A H—F T aF /LS A
Z OftEASE a4k 9%k
By B4 141 Gt 174
. ELas
b U T | EBE S B RS F— LT DT R T 4w FPte. Ltd
o ek, (LAERROBRID =M TR 14 G 34b)
. . Wk
AR B o A SRR
ZOMERE -4 TH: Gt 9th)
L
(bprdh, ALVERH HOMRGE) (R 2E A o =
T R AR R —
Z Ofth, ERES LAY T
Tar T4 T AT A A B R A BRI F]
o B/~ ) Alne.
(BRR3E) ZOfE Tk ik
By Bt 14k Gt 13%h)
FroriBdE e s i 4 Gt 44h)

() 1 BHEZLOSHEIT, HEFELEALTWAISHEZZNFRICED TERE L TWET,

() 2 EA" KA > GmbH|

. BERTN—T FA Y embHEAEH L8 D TF,



FEDR

SHEBIEELT D LD TY,

<A{bHEm >
e i
BEX T 3
| sEET 7 M <FAERA>
ot L3258 5 PR raten
3] Lo 14k L EE DA
PN <HPF—ER> }__’ Froy vk A B At 1 4 (@;7§j§$g
% ok T2 14k Z o 3
A
1
SNVARTT > <JRFEAAE> i
T A1 A —
! g S !
L d
<ABHES >
L e
% YL praman
% P et h
% <HERERT> Mg T2 2
b EE A 1A - é’#ﬁ%?’%ﬁﬂ&’\ﬂ
G AR AT R ] ZoHi 1
7
v <AbHiLsn >
% T sy 10
% ﬁfk’f?& 24t " éi*‘jf?’ DT IRV T 4 v JPte.Lid. é%?gﬁgﬁ
1 SHEEA>
4 Motz N
% SRR AT
%
<Ab¥Edn>
j’ﬁ VR - > 4 g) P
= fﬁg*g? i cor <BERL> = ks PALIAE
Pl TRk 2 4 /] A | rzvI=irusvbsoaTev e
£ GAEET A HIne. |yl F K377 572 MLIC
EOff 1tk B Z D104
fl
I
i i SR
S ark13tk
fZ\?\Z PRt > <BhEE> B R—F TLRTF =V v F—F L a LS A
PN ﬁf*% 14 A 1A —d 7 P @A Y6
5 BERET 1 Y8 A whEl v s—Fvainl yl Fp p| BEEITL—TFAZVTS.pA
% 75 AS.A.S. 7~ ggfi—g{7uﬁ
fﬁ: Hio Vil B 1 4
I\ N—
7 =
A <AbHEdh >
w <FELA>
] o s TR 2 %
T d %;%%I{ZZNUT_»/ VTRV T 4 vV Pte. Ltd.
Vi
7
= <7FuTZzyvaFi>
Z <FHR AL - IR
: P i T Ak 1A
> Bk (P ) A )
v
a <A
5 o N T
GRS 7 = v a VR
v R AR A
i ZoHi 5
<Atk >
<HR7Ess
<> ‘@@iﬁg@ 24t
< ek >
@%}x%{ 1 E - - Z O 1
ik
R M A AL
;C) <RUESIE> P -
it M e ama e <Eofw>
B AR A~ B P PR
| 4 E 7= — R
<zoft> T T Eafitr T i
R AL 14 - ol
<P—ER>
RS T AL 2 4
[ Ry thIkiE s Ttk 4 4k |
E @ @—» #WE o - > ERORE - AR ———— » PR (FRBB|ZFRARLTNET, )




4 [BafRaHtoRbL]

(1) Bt
HUEEHIIDL Y £ A,
(2) LT
WAL 1T |
it e sk | Gona | e ey
(%
. 5 HAEFTA Q- Befifi 2 B i
Egg FORH I 100,000 | FAFH | 100.0 | w2 wmmn ¥ b O A 65 £
RO, HEEROH M F(T - f
¥ oS (1) = EHREOIRTESE ST D&Y K O 4
BRI S X 100, 000 ! 100-0 VMoot BEERO I LA
_ L (=€ BRI Gl EvNS
7=t HOCHR e X 100, 000 " 100.0 | o B aetr Ay e B DL - el A
e - TEHE S S DR
BT 171 N FORCHES g X 10, 000 " 100.0 | o O ST 4 LB - HelE AT
MR A A H—Fa | {EbESL S D FE e
Fu SRH R 80,000 ! 1000 1 o B g . BEEBOMIA - HAE
N - PWR=IF N TG OIRGEE ST O A
eSS % ke FURHR e X 100, 000 " 100-0 1 5 o ek A7 e B D HeAE A7
e o TEHER S D IE AT
(RS ) RS X 100, 000 " 98.2 | o B A FEE B D JE A
AL ()
BeEARAH I T \ {EHE SR D IR FE 5
(2 L L 565,003 | THFR | 100.0 1 g e GBI - HEE A
)6
RTINS | ToEL| 65.0 | A BHOIRESE
AT v R 94, 300 (32. 9 | BB DA, WEBOHM « L H
B 5 FHEUE NV {EHE SR D IR 585
AR F] T, A 123, 000 ! 100-0 1 b B D Y47, RESEEO IR + HefEo-- 1
U e 5SS FIoABR—N] o o o {ERELSE DIRIE S
BEIT ST/ | ot |7 FT T | 1000 | K 0 vty
-t 49,7113 77 FEEOIWIT -, FEEE O - (T
BEEIATR . e 1 A o
o To A 13— (LR S5 O RS
o utd AL =7 10,000 ! 19-0 1 S B oA B8, (LB O - HlL
) o Bl Foa—tkr| 100. 0 | {LHEM S O
AR ~H 246, 460 (100. 0)| T ELOHAT-- A, WEEBEOHM « (T 1%
PR s EVVERY 100. 0 | B - ARG OMIES
L R L N 61,698 " | (100 00| BEDIIE AT, HEEBDMIE - HefEo AT
Jﬁfg(/ﬁq:ﬁ%’fﬁ A(’% Ajt :F::L—‘Jl:l_\(g % y 51.0 {Kﬁflﬂ’?mgﬁﬂzﬁ%
HHRAF ~ 1, 154, 588 BB OHMTA, EEROHM - T
e e . w e (e DR TR
T ACoro. (T A TREM s | 1000 | SHEROGAESHT AT BIERIE
’ HEOHTF., pEEAOHW T H
- . ViAo RN Fhm kv 100. 0 | &2 EoIRENEARL
BRI Ine. |\ 0o 3y o 9,561 ! (100 0)| B DAL L3 BLoD Hifin - I A
- T AU Tk kv 100. 0 | {LHESL S OMEA G - R BLO IR 5 56
gy Wnime. | L7700 28,000 " | (100, 0) | EOHE . GEERDHIA- AT
RILITEL T 7 U NR— | T AU 7, o B 100. 0 | #=¥ EOEBIEAL
NTF 4R LLC FIUxT (100. 0) | B B OHAT--- e, LB O H ] - Hef T - I
R IEL 77 MILC | T AU 7, _ ) 100. 0 | =¥ EOmGNEeL
TIUxT (100. 0) | T B OHAT- -~ M FEZEE OO H ) - AT - M




AR S

- ; EEUPA DF e
44 e 2 4 ok | BIRPI
(FH) %)
B — Y 23S AL 5 < Fa—n " HHEORGEL
(b2 TIEA Y o57, 03z | P | 1000 | G B o defE o fr . GEEEOD I JRIE-- 4
BEBEAS—Tvad |5 o oy Ta—n ) 100. 0| Ll FOMEA TG - RSB e
V75 AS. A S. > 36, 295 (100. 0) | X BT GEEE O T A
y . =R Fos 77— 100. 0 [ fEHESAEDIRTES
B A TLLC 2 106, 200 ! (100, 0)| B DAL~ 3B DI AL
BT IN—TABIT |4 X VT Fa—n B 100.0 | E¥ EoOISG T2
S. p. A. 17 5, 036 (100. 0) | L B DOHAT-- &, B O - YT %
KA .
U e pes o T . TFa—n 100.0 | ¥ LOHGI372L
A2 R A GmbH 77‘:L v LR 8, 700 " (100.0)| ZH B JElE . e B JlT e
R—=F T ATF— S5 a5y Fo—n ) 100. 0 [ fLHESLZEDIRFEE
AL B —F T aF LS, A, N 32, 937 (100. 0) | B E O, HEEEOHM T A
R—=TFTTLRATF— . s
s ANA Fa—n 100. 0 | #=¥ EOBBIEAL
oy e 998 ! (100. 0)| BB DHAT~ . FEEE D i HfT AT
. . AXY A, FHER K 100.0 | ¥ OS2
BUEREUK Limited | o 0 o0 105 ! (100. 0)| O, LB DM L
BN LY T — )L
TIT T4 IPre. | e TR BV | R T F|100.0 | ALFESL S DIRFEG
Lmj 48| —FE [(100.0)| FEOIHT-- M, EEEOHM - (A
()2
e e , B - ERBEOMRGEE
B o | AR 250,000 |77 =25 | 100.0 | Sttt o i
B EOFIT-- M, FEEB O - T4
s e . HEEOBRBNIARL UL O B O 2 S
RAERRAEN HURHR TR 100,000 ZOM | 100-0 | d 5 s . GEEEDH I HefE AT
! s (e SEDIRTES . UAEETA O E B
(1= HOLERUE X 100, 000 " 100. 0 BB O 7. HEEB O I A
bt i ol &
e . . A HEFTAT O R Fe O A 2 S
(R A R — SRR g X 100, 000 I 99.3 | 1o i LHE A BE0F WAL L D g 2 ES
HEOHMT-A, HEEEOHM - I(T--H
()2 SO T X 11, 600, 000 ! [100. 01| . 7) OEEMB Ui ST
()3 - BB OMT- M, GEEB O - YT
A A T . TFrhET ) 92.6 | A EIOFE G
AR B " 418, 271 (66. 3)| % B DML A, TEEBDOHIN - FAT A
et AN HHRF AR AERE A5 DA - JFA RO IR IE e
BN Alne. Ky I A 1,061, 993 ! 100-0 1 o B DA 45. GESEBLDHL - Jefere A7
D37 — — — — —
(%) FEAFEEONEMIZIL, B A hOAHELHEH L TET,

FiEatb T,
Fio3131005y DE0LL F T3, FEMICERL L T\ A -oiifE Fat e L= b0 T,

EROSHITWTI S AMHRESRE HESUIA MR RS T2 R—H L TV EE A,
78 _bd GEAE A L O PR 7E_bd &2 Bk <) O 78 E@l 5 2EIE2310% 2 8 2 T D 2 thod AR W 1T,

1
2
3
4 HPMEOFARIEO( )N, BEFAEIG TR, [ ] PIiE BELE UIFRE L TV EOFIA RS THTT,
5
6

WwDEEBY T,
. Pan SRAFIS LR Sz s
(&) (F 7 ) (F 7 1) (F 5 ) (75 )
AR v R 365, 516 34, 967 20, 684 28, 228 164, 731
W e A =
iz;;;ﬁﬁ 145,512 21,374 15, 488 56, 998 90, 970
(3) Froyid H o B E & 41
: Wk
BEARA T — . -
4 et D | o | S Bt
(FH) Sl I
%)
FoEE— . B} TERER S OB Ak
T Ty | TR 100,000 | HAHZE | 500 | 4 o et 7. GEBB DI - HekErr
% 2L — — = = =

(¢

FERFEEONEMIIL, B AL POAHEZTWL TONET,




(4)

Z DDA

ZUEHITIH Y FE A,



5 (PR ORBL
(1) RO R

20194121 31 H BIAE
BT R N OLFR B (H)

HAE 12,043 (4, 748]
hE g 8,735 [151]
TOT RS T oy EE 3,294 [447]
PSAE =S 3,753 [64]
KM =2 4,077 [491]
[NV = o 249 [4]
Tn7xyva g 627 [33]
Atk (Hd) 7,222 [2,192]
&t 40, 000 (8, 130]

() 1 MEEBIREABETHY . BFEEERT [ ] NICYEMSFHEEO AR EZMECREB L TV E

_a—«

2 EREFEERICIE, BOHR, N— M Av—2 5,

(2) $RHEFORDL

IREMHBZ RV TV ET,

2019412 1 31 H BITE
HEEEH (H) - (%) - Bt AR (4F) SRS S (1)
3,961 [1,492] 39.0 11.9 7,165, 467
R IANGY & HEEEH (H)
TR TxyvaFNEE 64 [10]
Atk (3tl) 3,897 (1, 482]
st 3, 961 [1, 492]

.é—

2
3 CEHEERAR G, BHEROEEAEEEEATHET,

(3) FfEFA A AR
BT ERR A T
A B3, 2894 T,

B, TR OV TRICRRI T NS FHIDH Y EH A,

EXEBLIIEABLTHY | BRECEEEIT [ ] WICHERFRHEEOPYAB 2L TR L T E

PRIFIEREBITIR, R, N— A ~v—a G, IRELBEZRVWTHET,

19464E2 H ICE/ERMEEEM A & LT L, BUEUA R OE N E S 724 TRk S .



%2 [EXDKR]

1

[#5 8t RRERE L ORI 3 RE %]

XHORFENED > H, BEEAFRE TR O, AMEREEERN A (2020325 H) BIEIZBIT 5 47 1 —
T ORFRNZBIT D Wil LR OGS WO TRICT, S ORI, VAT ROREE R EFE /R EOHE
WG ENTEY, REORRCHER R EIE, o @ L &IXR2 5 RN S Y 97,

O ER L O RHERIKVISION 2020
THE SHISEIDO PHILOSOPHY ({EHLAY)

WAEITI004E S b X ), AT OZER AL LEHEEIN D MEIC/RD L, H - BEHEATIE
SHISEIDO PHILOSOPHYZ &% LE L7z, [E - #Jik - ¥k - 77 R&flbd, Zoc¥EHEEFICID EZ AL
LT, RTHTHRARD I a— L a—T 4 =A==k HELET,

THE SHISEIDO PHILOSOPHYiX, PATF CHERL S AL TUWET,

L. RATe bR RIo R EpEM M A EDTZ OUR MISSION
2. INETOUFEEBZ HERDOHF CTEZITHENTE 7 OUR DNA
3. BARASHEN L LIEFEEED D H X TR OZXDOMEZ OUR PRINCIPLES

(THE SHISEIDO PHILOSOPHY]

N

THE SHISEIDO PHILOSOPHY ’

OUR MISSION
BEAUTY INNOVATIONS FOR A BETTER WORLD

OUR DNA OUR PRINCIPLES

(TRUSUT8)

W
BERY I —TREBITEEE

BEFEE
(OUR MISSION]

BEAUTY INNOVATIONS FOR A BETTER WORLD

Ea—T f—A /"= a3 TL) IniitR%s
BRI T DREOMER., =—A%Lbx,
A2 ICARERERE G2, BO0WEEEL2DT
A ) _R—=a TR L £,
ETIOMREIVILT BIDIcA /) RN—Tarvk
BIUT T ZEARAELOEETHY ., EmTT,

THE SHISEIDO PHILOSOPHY @ Zf Ml 1Z D\ TIX, MAb @ EMK @I A b T2 RN/ 4 ¥ 8 &
(https://corp. shiseido. com/ jp/company/philosophy/) % ZE< 72 &y,




bR HAMCVISION 2020

WAL, 100 b 2B EROFEMEZ S B2, 202044 —ODH H & L7z KIS VISION
2020 E L, “MRTHBTHIARED /a— "L a—TF 4 —h o 8==" L L TR 2 HAL A5 < ~<
TRTOFEBZBES TR, ~—FTT 4 I7R0A /) R_X=varZzmfbdTsE Ebic, ThbadXx b5k
IRAM ORI & 7o — LR OS2 SR A TV ET, 20204EE T2 “BRE R X =2 Ls
7 Ea LEIRHRELEMT MR CEEEICR DS EERD I PN TRERVEMAE” FLT %
BEZRSUEAR LV HoStt” b b2 HBELCVET,

VISION 2020 D BAKEY 72 MkIEHEME 12 3> 7= » TlE. 20204E £ TOHAM 2. 20164E H201T4E £ TOIHLE L,
2018572 H20204F F TO3IH R 3T . B O 3ERH & F M OO WIM . % O3FM & BEIMHED 729D
DFHEMG T FHT eI TS, LD~ A VA h— B EEITER L0 HiE8 2 D TV ET,

BRI R E 4 W), VISION 202000 & fiy72 HAE 1L, 20204058 Em & 1K, A8 2 1, 000f& I, H#ik
ROEZ 12% LA LICESD TWE Lz, 7B LEIC oW TIR201ITAEIZERTEI L T, BRI LOBAEROEIZ DUV TIH2018
FIZ2MFEAINE L CHBEZER LE LTz, BESELHESRELHAZ(LLTWSH, BEa—TF 4 —E VR ADE
FEBEL THEPALICERT 2HO 7 — "V a—TF 4 —F = —ORBUCET, BHIMICIETE a2k
M. EZERRES, 000EM A AL & E7,

QVISION 2020 DIHEAR & 72 5 20204 D FHHE

2020 F DHERRIZ OV T, MWL, TV AT =Y T T RORERR., PE - 7000 T — L FHEDILK,
KN - BRI F OIS E O E, AARFEOMERRR, RSO S 5725007, [Drunk Elephant] O
HBEPERBREICEY | REEZINET 3BT LR,

LU b, WEFER LY | FEHSCHmE TS ORFEEM, KT EIBEEBORE, HROEH R &R
7o RFBREEITMZ . HARFEIZOW T HIHBBEBLOFI% 2 DU HAE LV EHEZKE FRIZERE D
F L7,

DX D REERELE A~ L UR2019411 A2 EIL L 72 Drunk Elephant] D8 ARkE x| 20204F
oG TE EET1Ik2, 2004 M, B HERIASITL, 1T0EM % RIAA TWET,

¥, 20204F LA FARILARE, HBUNIZE 7 A VL ASOIEGE B HEFRAIZIER LT E T4, RERo 3 Rl LI2iE
OBV IAATOEYA, BA, PE, FTFLY T —L7 8GR EA~DEBIZ OV THIEL TV E
T, ESICEEICERMmD, REREXH A I/ TEBRBLICKMRL, BIRT5TETY,



(20200 Fam L (202042 H %653%) )

2014-204

N SR REA—R (BRERRC  (GHEE~—R)
[ EFRCO)
S )

+7%
(Drunk Elephant&<)
| JLLIL |
12,900 I ;
11,720 ' 112, 200]
| |
1 |
I r>~=n
I 11,1701
I
1, 500 E4EROIC
1,200 : I 119
| E#EROE
| 15%
|
2015 2016 2017 2018 2019 20205tE  2020Ri@EL  2020R@L
201843458 201942888 202042 H 6 H
RE K %
(20204F- > & FERIZS WA L OFEA (20204F2 H 56 3€) ]
BEifix
oAk #Ex
(RTEELE) KepRIR
FERE &

+125 (+10.9%) A0
Drunk
Elephant
(+6.5%) AbL0
. (+2.8%)

Drunk
Elephant
+7
|
1,220 1,170
2019545 2019545 2020 5@ L 2020RE L
(Drunk ElephantZB&<) (Drunk ElephantZB&<)

XE - i
FHT T R~DEFERE

TVARAT =V 77— A MRBSICE Y | BB RAZFFOT L AT — Uik E 7 r— LTk L CnVET,
Feh, Mo L 2T 57T B TSHISEIDO) 1%, 2014470 5 20194E D58 L ORI RLE RN 1T% & 72
V. 2,000 *ZBADHBICHELE L, 4% b, REMEE NSO HIFFT& 5 [SHISEIDOJ |
(7L ReR— HR—=F] . NARS] REDT VAT =T 50 RO E Lk LET,

IHIT, AMEICHEREEICYH “Clean” 728l &R 2 R A el 242 % . KETIMEEMIZKELTWD Y



VAT — « AF% 477772 K [Drunk Elephant] Z20194FE1LHICEIRLZZ Lickn, ZFa—nNT7 5
RAR—F7 3 VA ZEBICMILLE L, 77 Rid, VX NVEEHLEEN T~ T 0 7 NEEL
T, 20194F1i%, B bW THAETIEM 2B %2 55¢ E@z i L CnET,  “Clean” L, KEIZH
EOF, BINTHEEICHER L TWET, FINFEEASSIIRT A Z &Mz, TETHZAMENRE N E NS
FERREBFTND N, VRBAR—L =~ =TT (T D) Uy s a—rUCEE Sz &L%o
TTy N7 h— b BEEREEN L, TUT B a— NV TTGIC BT AR e B A LA A TV E
T, ZRICEY, MHONEIR LR TV AT =Y AR ST T I3 RO~ MEH ) T T RALES
HETVEET,

—Ji. BARZFLICEEICOEYEWEREE TS (=Y s v—) | 7 FxyW ) i, 7V7, Bk
WTOEMEZ AL, Zo—m"17F 0 P LTHEZRILLTWE £,

SCKE T OHI S R HEASCHE 606 5 2 4 [ < BB N— R

FARHIRIZ B 1T B4 1% OB

<HAFE>

AN REFEORDSC, HEBEBGEOEE~A > RO SORBELEZITHH, 420 REEORK
FIEEEPT, AAORBE S EOMEHCHETEOLL A MHEIEICIE A, O Tr— AR 4 Eml L%
T, Eo, AtEE HAFER KL 2o THWHEZED 5 X RE R 2 L L Ed, BENRELED S
LB, IN—TREOIRETHDL AARFEDONESTEIMHIC L, A%iE, ZEMRINEREZ B L E
T

<PEFE>

HBRWEEZ#FFT L, VAT =750 Foo TSHISEIDO) . 7L s R« R— R—=F] LAARETT
VRO T2V =) o TRy aHRLICEEEERLET, £, EES O ML E & BT,
Fv MNEEKT L OWMISIEES S OIC#ED, Ea~v—2 L —BiEb LEd, —F. FBMi% T AL ADREIC
L2 BESFOWMBITHORIIKIGE L, —EO~—7 T ¢ ZIGENIEES - Pk LET, 5% iR
A L2 ORI BRI U, T ARIET 222 Ty —F 7 1 v 7 &b L T & E9,

<KIN - BRI >

ULZSPEDSFREE & 72 > T D KN - BRINFHEIC OV T, ZNENLBICI O MAE T, KM Tk, HEcd
ZHED TS TbareMinerals] OREEE)IEFOAH A ED S —J7, W77 KON TORBEEZIERALET,
I, e — T L AT —UHEBICBWTRERKERT v v L Z D [Drunk Elephant] . [Tory
Burch] OFHELZARBEHJICA L — FSE, MERIERZFEB L TWEET,

BRINTIE, 7V 7 T AREEZITAGI LTEY, Fi#7 DolcekGabbana] . [narciso rodriguez] (Z&
DIZENLET, MA T ISHISEIDO) . [Z L« KeR— R—=T] LWVWomAXF T 7T ROBERIZHIE
S, B ERRICHE O WS OS2 A BB L T E 9,

< FTFT_NVYTF—NLVEE>

TVAT—=VHHBTTORY Y a v x @b d 5700k EZEHREL LT, BN~ —rT7 0 v T EEE
ffE L ET, 2020E L0 . HARDZEEGBIEEIZBITHAEYRALHA L, 2RO T~ 7 — /RN
HETE L@ ERVE L, RKFEAXNLV—F—LORWHZ@mD, B0y o2 —%mlbT2 L & bIT,
JURARN—E =< =0T ¢ T HEREBICERR L, SOREMEEZ R L7,

HHOEICHREIIIETE BV T T A T = — U RH~

VISION 20200 FEBLZ AT 7B flA b OfE R, BANSL A1 UD, 7 r— LR CY B ~DFE
BEIILTWET, B, @EERAAL B A2 Dy XU ORME TN 20TV A OB E S £ 0%
TAPELR L TOWET, ZHOISHIET 5720, 2019432 ik & U<, BEfF LI O mIbm oM &t
OIERFEIZL Y | SR EZRMFETHEET 2 EMTEE LI,



—J. PEMMICIZENICSOH T EZERT L2 L LT, FELRZAIE, BATE BB L E L, K
FRAIZFIREEARLEG BB L, €Ok, BHMARAK LSBT 2T ETT, ThHoDLH TR, €25
T YUHNRIoTHMOTENC LY | EEOHR(EEZRE L E4, S 5T, FMEO 7 1 — UL FEewit ikl o
PRI L ARz LS8, fiEOZICREIIHIETE DV T T4 F = — AR 2R L THh&E £T,

BEEXZ25A ) X—a Ol
HEEODEJZE%’:izZM’ I R—=Ta A OIEN ML E T, B AT L7 BB IR KO E TS B
ORI R E D HAN A R TR THE L0 KT oS E Z kT2 Blgt 4 5 Hififi s &
LL\&%¢@%Mmé%@%;%ohaw&%%ﬁ®ﬁ%_o&mé_k%ﬁmb\mwﬁuk%%&ﬁ%
i R K ORI TR A IFSCCIZRB W T HEHRRIM O [REHE ) 2ZHT %, Ythof /) X—ra v
I, Ba—7 4 — ORI E S E A8 LWMIME A A2 Uit TOET,

T/, WEEA— 70 LIAFFERRSE LS. T8 AR 7 a— Lo ) R—v g kX — (GIC) | TlEA—7 A
JR—var7asZ A [fibona (7 48F) | OIFEEBEKB L TWET, [fibona) X, AX—F 7 v 7
%k@ﬂﬁfV*yaV@Eﬁ%&®3§fV*va>%QMO@%%7?V’i@%ﬁéﬂ Ea—7 —f
WS I D Bl A Ao e B LEEELRVA S R—=va VORAIMEBE LT, AN EDOILAIEIT
7u s ATY,

EHI, TAUD « RAMCOFEMEARIS (5727 ) ao—=T 27T b— a7 | Tk, 7Y% VER
DAL EAT 9%, GICEFulMZ, B =— K& O I AMER % %17 > T B OBFJERT b s L TS Ek7
AR M, B EES SED itk o, AT OBE S FIZMIT I MEORE 2L L W& ET,

AER R EREICL D MW EEITR A CHRE 2 (b

FEEZ D DI L T S IESUEB O REIHEIT, YEH< b S BEINET, HMR Y A LV AT E
TOYHDOEEZITASILTCELZAAR - FE - FTLYF—LHEER L TOE R RAICEREL RITLET,
FTIE. BEIE, HEEORE L LZRMERIZED, HEOMO~—r7 4 ZIEBO—HIc 20Tk, %3
WG U CHUIESIE 21TV E T,

TD—FT, A THHIEAEENPEOWHIECHNR L, 19814 X 0 LR THEL LA L S, BEO
KANEHEE LTUEHRHORIFLAE LT H I L L LT, PEBEM TOEBRSBE PHRICEILTTWEEL D
1,0005 5 (RI1{E5000 5 M) DZAT A2 ICEME L721Eh, 2H 20660 AR, 7V T7ETOE ED1%ETEM L
T, MMM S SIEER O TIENEZRY KL TN L b0 ST S ERIR— v 2Eid+ 2 (&
DMET) Relay of loveZ By =7 b BB LET, ¥/, §TXHZ L L LT, Eav—AR0MBEECOI8(LAE
ATV, FMR T A NV ADBGRIERPIER T DD EFF- T, ~—7 7 4V ZIKEI OB &2 1T 5 %, 4
WAL TN —T2thoREZ NPz hr—L LET,

INHOMY AT I Y REPZRIEORE < BREBREIL BN RN 5, BHIFBLA TR ERMEZ L L,
MEFITHE T A 2 D2l LT\ & £4,



@100 b E el D EFEITIRDT2DIT

YHE, L LTRRT2Z2EE3LHLHADI L, KETHLE2—T 4 —EVXRZO LDz LT
SMEOIERRL, N2 BEEIC R DI AT T IR RBT L LR, ReboffiMmThs EEZXZTNE
T TOMAMOEI LR - 4L - YIS AR MIEARE DMK Z BRI, 2019417 ICHE A EATEAER
R LE LI,

FIAF T, SHRDYAT T 7 AREORIUZMT T, CO2PEH B/ — A, MK PR O BRBE A
BEEHIZOWT, BEE L ZOERBEEREZED THRLTCWET, o, ¥4 =27 g HfiECmiT CE
PN D 2 PR B L 31320202 112 40% 2 HER L £ 77, Zeds. Ut BRIk I3 H A HEMEICS W T, B,
B DML, 46% L 720 £,

20194E5 H 1 RICIE, REORBIZE D D ZMEOEIG M L2 HIYIZ, 20104125 [E THRR S L7 130% Club)
(=714 %—=k> b 7F57) 2, [30% Club Japan] ZFR L, HATERISIEBZMM L E Lz, YT
ZOBMFICEFR L, YRR & M CE0 MHE2s [30% Club Japan] OFIRERICHELE LT,
SRITHNTZT T2, HR2ORMEREZ YA - L, BAHRICBT 2V = ¥ —F v v 7OfEICmIT -

B f A A IR STV E £,
(F7e R LA fERIE H )

HH H A A fegpaisai
CO2HkHE | h—Rr=a—FrI L 20264
o s Y AT F T ) R— L 100%

AT AI | Repo MB R E) 20264
‘ AT F TN 100%  (GRARHE -

" B2 &) 1 2023
7K IKEEE A40% (F20144F) 3%2 20264F
BETE) LT 33 20224

X1 RSB D X2 BAR S L— T RREF FE ERFEM X3 HATHSHOAR

BREERHS X > r— DRGSR

BrIE, ERERF~OBITEZHE L, 3R (VT a—RA, Va—A_ UHA 7)) EAEGMIEENOE %
FEMEICHED T ET, S, FRAEBLORAXOEDL LIARAREZEMTH DT T AF v 71%, #F]72—5 Tl
FAIE L THADOKRERRERED — D2 o TV, BEICEE LEMCHLAEE>THET, 20
AEASOIY A D—2 & LT, WAKPTH @At Z o8 [PHBH) *OfbiEf Aas~DJEH % B
L. 20194F4 H ICRRR S 3 0 & OIL[FRBISE ZBItE U £ Uiz, RfOBAET 2 E OEMBIREIN &, Ytko
FARICO R D LhEdh 72 EORMBBFED ) O T G S8 5 2 LT bk B 2 BB AR O 2 ALy iR
PERZRO R OERLEZ B L TWET,

20194127121, BREMOEI « Va2 —R &R E LT, 77V A 704 (T AV« =2a—Vx— V)
D LMY a2 v 77T v 74— Tloopl O HARRBMIZNN— R F—fELLZHTLHILE
AL E L QO0FEFICHFTHAN T —EAEZ[IATE) . o, (LHMBEROEEA =T 747
[SPICE) ZC, BREExHIG/ Sy 7 — Y O¥EFEREL 2 HIIZ, i TEEZ £ L 0 h A 40 AOBFICE Y A
TWET, ZOXHIC, B, MEOHEMCHIAA LD TR L —2 a 2B U T, OBV TELEL
ST TRLBEREA~ORELER L, BREAMOR/IMeE B L & E97,

X T % 0 A5 FRVEAR U < —PHBHY

KRS AL 2 D DS BB L7 7e & DA A~ 2% JFE e LAY 0 Ak > TEES
NDNA AR Y ~—"T, WEEVEREE T CENTZAESIEN RSN D EMTT,

Ea—F 4 —¢ 7 VAT 4 TOHTUNAEBRELOHF %) KR— b

HILHBE R EONL LA, MLOMMNRe, BATEROEWERIC X2/ o2 b & S SR A%
BREOLOFICAAL T v T HEET KA 2T 5HMols &4 4774V 7 44— Ea—TFT 11—k
H—] B219F5HIC U AR — VR LE Lz, RV Z—1E, 2000410 EAERAIZEOM T 5 A« SRIE
TOA =7 % BOI0IT, 20080 Eiff, B, 2011FEOFHIH bOT, SEIERPMAZBRED)
REHESH LT EE L5/ a— L TRILTWE £,



BUE, IREHINOESASCRMIF RIZL Y. DA LMEEs TRITHHPELS R2MEmMICHY . 37 LR
PR T DN ABE LML COET, BT, 0ITENOE2—T 4 =227 VAT 4 7O THRALBRE
DI O R AEZE TS5 7 0=/ b [LAVENDER RING MAKEUP & PHOTOS WITH SMILES| %#{T7T-> CWEd, A
Tu e s ME, 200912 A IS M EEN B =Ty — AT A Uik (IAUD) 23 BT 520194
IADEBET A P EDOY —v Y VT A VM TEEEZZE LE L, BERORERR T T 47 &, IEH
RS IR Lo B R, ERERE L, DAL THLRETELE IS0 FEB AL BIEL T
WEET,

L - FR - EORBEFEEBL T, LY TWitROEBA~

WO - RIEICH D U0 iR TEAEX Y T U —] 1Z20194E 12 (IC100E4FEE2 M2 £ Lz, RfEICFEEY TV
—WPME L7727 —7 4 A M#EEPRKKORES HEBHK : ~  ing) IE@mWiHlia T, 20198 0 3{bT
ENTRE CICHREREE AT ¢ TEMAE 2B LE Lz,

T, BEROMEILEE e/ 7o 7HCEEE L CORBE [FArbe i) 13, &3 M0EE 2 5E
WMT DB NEEEANADOBEPEFEREZ R IHEE IO, A v ¥ —Fy b ECRERGEEE RV E Lz, /INF
NS FT SN REE O BT ARG I0FEH A2 L CnET, [T 382FE0ER 2, HIEIEET
U T AT 020D AT 47T, BUREEE D MEA~RT T, ENREIFICORN D v MARIEL T
WET, BETIEED20204E4 5Tl [SAVE THE BEAUTY OF EARTH] % —= |2, BREERIEIC S S & ERAEND
TFu—F L, FELEBEEY, HHOHKRERATZE Y 2T ARLENEROY AT F T IViEE e 8 B
LTCWET, Ythds#B s, 7T—MIE b/ /"= a2 HIBEL, “OTLVEORERLANE” Z2HAL LT,
NS AR TE S A U, o ICHiZ Ml A Es L& T,



2 [FEEZEDY 2]

FAMAESR A I FE Lo 3 ok, BREORNEFITE T 2 FHD 5 6 2Y1L 70— 7 O W BUIRHE K OB AlhE %
WA RFITAREMEOH DV AZIZIFRO LI b 0ORH Y, HEFOHWHIEEL LFTAREEOD 5 FE LS
ZTWET,

7B, XHOFRERICBET 2 FHEIE, AMREHR SR A (202043 A 25 B) BIEIZRS W THUALZ L—T 03 Hlr L7124
DTTR, ZZIBTF LN TWLHAREESNDLOTIEHY £HA,

VAT, THPREEIEOER L ~@HERLOLTHI L] ZFRICENTY AT RV A Y a4 L T E
T ZDTD, VAV EEIEEIUCEELY 525 [RfEEN] R XU rd A ROBEIZT T, Ty 7HAa
ROWSLEDTMEE LTERL, REREHIZHMET 5L &b, MUICY A7 28 LIEREZHE T TV E
7

VA =32V Ay M ZgE LBEERAZEN S5 & & bic, YHCE0EZRE & LA HIKCEO X OV Y HHEUTR B
A N—L9 % [Global Risk Management & Compliance Committee] (ZC. FEHMII YT —TF DY R ZFiE
Lt oK 45 2 58k 3 2 IR 2 N TV E T,

20194 1T, M HUTER B R OV HIKCEOD U 2 7 BRI E IR T 2 4 v 2 B a—7 v — MR, S HURICEE L
FVARY « =3P A b« A7 4 %— RM0) HEOT 77— &R EE 2T A7EHAZRWEL, TV A
DEEIEAL L7256 OREBGES ORI 2 558 | [V 27 BT 5 e ORRECR) . 4% Y 27
SORIGED 451 D3> OFHifhZ % L, EftCommitteell T, [20204F £ TO5- oD EEHEREE S | FEHICHE L K
ET AR O H D U A7 Offi & BT T L ORIFRRN OB 2TV E Lic, VA7 OFEEEFMIZBWTL, 4tk
RY —IZh-> T, Afiy - WEE « TGOS Z, Vv E 2T —Ya 52 08B ERLE L,

VAT T7HAAY ORI L2V AZ1X, VA 73 —ZLIZEMNL, VA7 OMWEIDE U T THIEIZB
T2V R7 ) THERELBIETLII AT X —va VBTV R7) TZ20MOY 27 15 LE L,
Flo, VAR BTV —ZLIZY AT A —F—%REL, MROFMLEUIEL L, HEER W2 EHIZ EFCCommittee
KOBHHESIZTE=2 ) I DA - EBH L CTOET,

LSEEOTBAA L MERND,  [20200FF TOS OO EEEE | KB H T2V | FEIZ20204FE I ER T RE U R
(B e 13, THERY R T4/ _—=v gy [EEEMEBROZE L) . YA 5 TIEoRSe (B
Btz edb) 1. MEREF =2V T 01 O5OTY,

DITICHESE & lc, BB & ORI L BEShD U X7 (BB - S | sHEoMEATE R L £, 2B,
FLARN I, 202043 H 25 HI 2B B & DT,

¥20204F F TO5-> D FH BRI

D7 TR FHEDOILRDHEIRNEET

QOF OHTA BT — 3 L OIE - HHEERR
@A J N—3 3 T X DA
@SR, B - Mo [PEOPLE FIRST)
®7 v —VIREEEHIO S 572 5k




<EBSICEITBHURY>

AR FMEB O 2SS T DT T v Rik— b7+ U Fifb &2 &
X U7-8UZ (Drunk Elephant Holdings, LLC) .
 FEOTGEIMEZ & DX TBEFEEDOA / X—T 3 > b i EERH
FEOHEER A TP EF AP = (CBD) | 357,

YR HF DY — BRI SRR [ 72 B AR Y LA/ 5D 0D T FHR K 3 &
Z DRV AT B 5 2 D HFEN (BE - S - SHRE D B
ORI SEBLIC 1T 72 B2 IR0 7]
cREAFEITAETELO R TV F— LA DFERE,
(e k)
« A XU ZADOMKINES (BU) 7> 5 OEfEBL0 K F M 08B 5 EEER 72 £ D i
iﬁétﬁﬁgéi¥§§®%M@ﬁ%%O(%§) P
22 o R E O BB IR IS A [EIR O A A BIFR AN L E § UL S B AN K
BT ) A7 DEU R AT B TR, () Q)
SSiny 3
CHIE T IOT R T 4w BT A T L AT —UEEOREIR,
C FHIROTE BT o2 oIE e, AA - BCRICBITH5E - o
MERD, &57770 XEH#ES,
L, TV A EEHETE O LB 2A0m L,
(RIS B [0 7= B2 M0 ()
< FFEBAS G ¢ 78 L 4%
« B MU AL I 35 1T D REDFRAL,
RV E— FT L RTOEE, (AXET . AATT
T TN, T uad— T TTUR)
(AR I2rE)
o BEFREHAN S ELEATPRBEAT O B L v B LT 5. DWW
gF@%$ﬁﬁmiD%%&ﬁﬁﬁ%f%&<ﬁéﬂ%ﬁo(%
c MEASCHMER & DR FEOE N EBIET 572 EOBBICL D, BXL
TR A S LN T IEE S S % L HATRENE, (B
A ) _R—g cH—ER - TR MR EOFICK T BN A S N— | O
3 N K DA ANEE 23 T 5 OFT S & $2 A4k U 24 4E o B AL & I E
S5 ARENE, (B
SSinY
R E DB VHIRICE AR S a— N ) R_R— g o H—
BN, £, A—TraTdRr—yaroiflil L TCHEIC
BEAUTY INNOVATION HUB% 2%,
- WFERR S P sk ah B & ) A FRAE (5e RS FseB R R, W A K
WRFEL S, FEEFHRESL. GmoUERSE) EZRE L., BiA L ok g T
=27,
< SNEEERE & O SR[RIFZESC, KER U T v — RO RO ARk,
c BRABORFZEREN S LTHRY 2T 4 v 7 B a—T 4 —fEll DRk,
(ERME B BT 72 EE /2 B0 )
s L AT =V T 7 — A MEIKIC X AHRIN &
CARRAT 4P AR R=IFNTT T T ROT VT TO R,
s T AR—EH—~<—T 4 T ORI,
ENiE
CAENEFHO [E] ST AEBRC LS ISR 5 = — X I EATHE
?ggﬁm@ﬁmﬁﬁﬁﬁﬁ+%fﬁémﬁé%%bnéﬁ%@o
i MDD v — T 4 v SRR L, B O L - FliEi % |00
# NHAREM, ()
Gef i)
-i@é%%%ﬁﬁﬁ@tﬂ%#étw®$%%ﬁmﬁﬁéﬁﬁ%%
O)g& {e]




YA HF Y —

YR SR B (] 1) 72 2R B0 fH A/
DR B L 5 2 D AMFENE (B - S -

52 0 H EHEIE X% &
DESE M

W72 6 TIEDESC

(BREL - = -

1b)

X

(RIS B ) ) 72 AR 0 kL)
MR EME AL, TRTOARAT— I RV E—~DA 37 b &Yt
EVRANDA XY SO LR A LT VT U T 41
Hox, Va—7 40— %Kiz, B8 (Environment) -« =
(Social) -« 3fb (Culture) D3->0>HEHAEIk % = D HEME,

(Rt 5]
< MGEIE AN O FLI R4 TN A ROEIEE D OEFEE RO
AlaetE, (B
c FFEOI Y MANEIFEZIL L O & T D800 OEFHEESIC T B
L. Ba—7 4 —ZBIT2HT-2SMiEEZ A L, 4842
Z IR b S S RerE,  (BES)

Cxh i)
< AN IZE PR TS B A& A ) 2 3% &, Sustainability
CommitteeZ EHMIIZEAME L, FREMEEIONEE, 7o — VAR &
%ﬁﬁﬁﬁ@%@%ﬁ%%%@Af@%@%ﬂ@%:&UVﬁ%%
[B#5%] (Environment)
BTSNy =V OB, (R A5 EMER U ~ —PHBHO 3 [A]
B, TLoopl @ HAERHIZZ M)
« RRE/ S — 2 K OB~ D8 0 B 2 DOHEHE,
< BB AMTEEIE B (C02 - /S— A - K - K - BEZEY) o h B A
FERRE «» BR & ZmERRIZ M) T OHEE,

[ B S IS B s # A 7 7 +— A (TCFD) | ~D [,
 SRHMER O BB 5 B R & S D AL O BRI,

[#:£] (Social)
-Hiﬁ%@&étﬁ@éﬁﬁ%%ﬁi%ﬁ%?Fm%mmjmmj
[het 3TN
JESCRT EBR R PSRV AR R RO T D& AR T A T 7 AV
TA—AA T T v TIEHO—BRELTCITIA T I AV T 4 — L H—
B TR — VT B,
cNBEOHESEREIET LT 2 b (TR E—
DYER,

[324k] (Culture)
< KB I o — 7 I [S/PARK Museum) ZBRIEDGICHIZR PN IZFR B,
MKy T Y —F 3@ U7 —F 2 S IR Ok,
c AR NSRS TA T UV DORMEIC L ARIE, [Py 8
=— A a—TFT4—ALVAT 4 Fa— ]| ZHEL,

BAPEREL DAL

(WS SEEL ) 1 72 R B2 0 #1 7 )

. zk*/lﬁ‘%iﬁ@%{t%ﬁ:’éi ATV RITA B —Y g cEav—AD
Ak,

c T — NV TOT VAT —V T 7— A MR,

==

CE WA N T R bl & 0 BEFIEEHE BSMER DS OS5 A4
HEOMAARA IR T S e, B

FHANA Ny REEIKT OGN, (B

Cxthi iR

cHEECT T v R A — AL OEBRESC T v — L O
VIO LTV E N~ —FT ¢ 7 Db,
cHBOBAIHIE LT T T FOEINR, 7V 7T AT T RD
TA VAR DT T RiR— k7 % U A5k,

c HREWNOEFED=—RX% & b2 EmEE - ~—r7 4 V73
fi) - ARFEIEEY DRIk

)




<EBHXREBRICEHIBEIRY>

VRS BT Y — BRI SEBLZ 0] U 72 B 2R B 0 A/ 52 (D L FLHK K 3% &
ZOWY A EE 5 2 DA MEIZNE (B - ) /xisR O B
(HRIE S ER 2 A ) 72 B2 E 0 LA )
CAEE S AR REOMLICHS L, By ST —HDINE L S
o —/N)LTCOA Ea~v—ADbR Y, TN~ —rT T
D7 v —3 Ok & ik,
(R 5]
A NR—EIZ L D VAT AMEIERRE S EITHRIRINRIC X D HRER
BEELCUA~DOEEIK T O FEENE,  (BE)
cFENEAERT —Z O PR OT —F EMEOHLS 258 L
MM T = E T a— L THETE R RS AN, (B
T a— L TOTF IR TA P —a rO—T b & FROANE I
B2V 7o o UHFUH A — T 4 U RBRIICERL, Ea~v—2 | @6
FEIRDIE L - RIS IERT B ATRENE,  (BER)
Cxtis i)
TEREX 2 VT 1T AEMEEOKE LV a— L TOmEEER
HARHT D LB, BREXF2) T4 ZITH AT AD B E
LTHRBESITITE R = U F 1 & ORI 72is b 2 Hedtt, 45 [E F 2T
TITEA % F i,
BN DRI T BT 4 VF ) U TRPCHRAR, 7 T v RRIFIIC
BT 5% =0T ik,
« 7 Z 7y RFIRICBE T 2 BRI IS 1T 2 EE O 3 bif & 3HE5F
BUE, EEBOEBREX = U 7 R,
(HRIE S22 A ) 72 B2 E 0 LA )
c6ODOHIAE T T R T TV =5 b~ U 7 ATROMER K
HEZHEx, ZSa— VU ARHIZ IV —F 22 HE L, A, TE,
TIOTRT 47 KM BRINBXO NIV T — D ZENE
NEFAET D HI AR ICHEBR D% < 28 L, FAT L AEROBIHE
i,
qﬁ%i? RO SFEHTI DR WO E & IR BT HEE L7
G G N - il NI N—T 2RO ITEHT IR DI VIR E WCHERE L 720 |
fﬁﬁ% AT RHCHER 2 YN BB SN TEEN RS VWA E0EREE 2N | G
WL B R DA A AR R S PR CHERE L7 < Ze 0 | Rk O Frfee
AlREME AR 7 O ATREME, (B ED
et )
CARHBSEER ONT T R D7 — S VAR & AR o BT b
HEFRIZ BE3~ 2 3 & R E LA,
VRIS RDA MRy T IAT U RICEATAEESEZWR L,
%%%K@ﬁ&%mﬁ%#é&E\7D~ANTW%%ﬁ%ﬁ%%
CHRIE ZE B 1A ) 72 B2 B Y LA
B OFE « APE - OBITRDITHER Y AT 20, EBEE VAT A,
THEE SO AD S 1 — L TOREEE(L,
(Rl 5]
- BEOYMHFEEFTOITY AT LOFBBENELTNIX, 7 r— 1
Jua— N UIER R v TOREREOR A2 LET D6, (BE) @6
rD—2 < 7= L TOITY AT AORFIC L0 TICFHIEFLAE D R E 72 b
DLV EEHNNE BT B RN, ()
(iR
CUHAKICHEMOMBEEIED . S a— L TOITY AT A K OZER
7ot 2D L b 2D TFOCUS) 7'a Y= 7 S OEHITH
V7 R0 R 7 % 5L
(RIS SEB T ) 1 7= R BE 72 0 fHL )
c FRMIMIZLE U EFERK 23 5720, BRICH 2123 Ti5%
R AR,
T —= NNV T T F =R A DL,
(R M)
CEEDOV T T A KT LT D —EBRE S O JFEM BN oW T, R
Y75 Ry b — MEtOTEEIA, i mlg, FEE0R, ARIE 2 LI L0 g
s BIE U2 EM 72 EpEN T E e e B REME,  (BED ®

cERN6 TR E Y, BAROEHED L DS Y OFESZEIEN L,
W EAE % = o 5 WTREME, (B2

SSiny
BT TA Y DRERSCY T T A v— & OB Al I KB ik
Fa R DA,

[GERTN—TY T T4 XY —{THIELE] OFWTFIRNOE=X 1

7 584k,




UYAZFT Y —

RS S [0 ) 72 AR Y A/
Z DMWY M A G 2 5 eIt (Bl - ) SdIsR

52 (D L FLHK K 3% &
O B

BT 72 N DWEAT -

HMEFRF & R 1

(RIS SEER L 101 72 B2 B D #HL A )
TOUR PRINCIPLES (TRUST8) | & L<C. [THINK BIG]
[TAKE RISKS] THANDS ONJ [COLLABORATE] TIBE OPENJ [ACT WITH
INTEGRITY] TBE ACCOUNTABLE] TAPPLAUD SUCCESS] D8>% 44tE
DOMEZE L TRE,
(Rl 5]
BT AM ORERS « HERENEE E R 0 MRS SR I A2 L4 5
IM BRI B rlaert,  (B)
CBEFH I N O - HEFFIZ L B — LT T O BB O R R
P, ()
Cxbita )
T O NV R D ) —H =y T N A DR,
c ANFHEOERA V7 T 0EE, e — NV NET—H =R
IMIRAT | A, RNT p—~< A XA NO#HE—1b,
B OBHE, BUEICBT D AM O F A N— T g i,
© BUHREE I Iin U 7o B SRR B« ALl il FE oD A,
TR NV EVRRY = H =y TR T R RIRT DA ) BB
ST D T 7T KO,
« ABW(Activity Based Working) oTEEEN%, RIZEFFA 2L, Mo

FHRMVE - ZHRIE 258 2 Weh T i &t B OERE B O 5R1L,

@O




<FRL—2avI(TBETEHIRT>

YR HF DY — BRI SR () 72 B AR Y LA/ 5D D EH EHE MK % &
T O FUACEEE 5 2 D ARMEFEN (B - ) /SR D BEHE
(kI ZE B 1R ) 72 T2 B Y LA
C A DT ES OTRMNE, AR O SR L 7 B Yoo B A IE

LEORBDOYL &L PFESMOEF NS A, W E TE UL THE R
AE - R AT,

(Rt 5]

« FEABI) 7o MRADHERELZ K 0 | SVEARGE « B BRIk 2 4k m o SL e
DA NARA4r &7 UE, EROTA 7 A 7 VBRI, &7
BINOLEDNIR P A TR R Lt D 2 & AT E v Al RErE,

TR - S (&%) ®

SsinyS)

[WEREOEARIES . 7 a—N"A i8R v— - HA X
A BED TMHE OB LW AE R ESC & F & et Riro LT
ZEE L, BRI OFE. BIR. FEME OB, A, Hireht
NOBEET, O MECEAS L TWD Z L 2R, B0 ME R
1 i R g
CBEIFHEREORL, TR —WME U R 7 RAELTELE O IG
IR 2 B L, SRSy 2 o L—3 g g A i,
(ERMS F2BLIC [E1F 72 RS2 B0 /7
PO T Ty MiER LD, TN —TT 4 T EE D
FEM 72~ — o 7 ¢ > 7 TE & i,
C =R = T T U RRREMT T RDOA A=V AW, T
TR TN =R L, BN e~—rT ¢ v JiEE %
JEBA,

(R 5EME)
cWMHOBREHNESL, YERERALEZET AR v 7B —IC L
LEINCH T DA MHHIN Z O EEICE DL LRk L, Biha A
— VKT 56, (B

SR R < R 7 B3 LAk O G 0 2T A E AN B I E T ®

TV RA A=V HRIKT S D HENE,  (BED)

Cxbitase)
=R L AT 4 TR o —EE DI EERUE,
TS RBRAE =D — T 4 Rea o —3 g MR
Bl L7 7 v KA A—THE - 18 LoD 0HE,
CELA, el BB D 3 E ERTES O RS B S D Al e
WNHHRELEHOTOD, Bin « INEEZEOFREFRCK A
ETTNARA VINTZ Y —DEFTF =y IV VAT LEEA,
CWEBH A FBIRY = XY VAT A TOE=HX Y TIZKORTT ¢
TGO BT B Ot is & FE
 FEERRIZ W CIATE L i K A R 2 E o xR & FHi,
U IS SR B 8] ) 72 B2 ALY LA & REe M)
CWESOENO B ESICL D AN - BiowE, V774 F=—r
~OFENFEOMAS AT S D ATENE, (B
 JEYUIE OPEREIC L D EEMER TV B - ISR T T 5

BRI E - ARYKRE fetk, (B ®
Cxbitask)
< RFEE KOV MU 0 T L AT 3V TBCP (BEE RS ENE) AR

L. MOlRFHEOENEE BT 5720, ERNIAOHLEIZBWTEY

A2 3 % FE .,

(M SR B 18] 1 72 B2 A 0 FH A & ARl S E]

T = NURERHI ORI S5ED T2, a7 T AT v AKH O

WALIIA AR, 5, RO S REYI R BREEITH Z &

Z 1T D AL N ENTHEBE L 22 uE, AT — 7 RV A —(2H

ER R E2T—vaOE T2 L7536, (BE)

Cxbitas)

cCLO (F—7 « V=N - F7 4% —) ZFEEL, F—T LDk
Dy PSL TR ST Z B, ®

BB MO T AT ANHE D I e E i,
s AMROWEBICT L T ITA T AEMABERR W 5 720 D6
Mg s 7 — TP Ten e 25,

MRS E = VRIS, R ESE A DO BT E RO, SR O
BB A L. K HISR AR I ELE L - s #E o bk
W2 L Do I 2 =y —32 9 VAR,

SCHMEVE « AR - RS O VB AR R OV Ve ORI
BEJ % L




<ZEDHDIRT>

YA HTAY —

R FEBL () 72 B D AL/
Z DY M B w52 D PHEENME (B - B %) /xR

50D B BRI X &
D B

(I SR 1A 1) 72 T2 B D) LA

s Ta— N a—T 4 —h ==L LTSN ED R R
(R 5EME)

CHH ARG S AT ) & LI A ERTRFICOWVTAHEL — )
ZEE T 5 AIREME,

- MESNBALR S O LB B T OSSR I, HIRE M B RE VR RR LS
MHES 2 2 D, WEREAEHZ LR 2R Tik, MmmasdEd &
A IS~ A T AL 5 2 B e,

AR OWESNEAR S~ OB E IR, HENETT D & AR AR
TE %l U CHEE P & ) &8 2 ATRETE,

Sy 3

R AT RE AT E R EIC LD BB T DY AT
v VR & A,

c FEEEOEB 2 L B 2R IS A AT D ] A

HERARALE

(B B (60 72 2RI Al A & Al 20 )

S ESR120 5 EAE L, SEICBWTRRDEREO S & —E UL
DFFIARE S D ATRetE,  (BE)

< WEERFHEEICRBW T, HICERRRE L KIT T ARSI
STV, fFR, BHERFFIRENFA L, UL AR 2245
N2 ST G A T BUIR B K ONRR B R (B 2 KT T AT R
P, (B

Cehais s

< Ytk = OVARKITIER G O B R E L, A HU O A
%g%ﬁ%hﬂﬁ%ﬂ%%ﬂ%%ﬁﬁékim\%%k®%%%%
A,




3 [REZICL MBI, BRERBEEOF ¥ v « 7 —ORND5HT]

YHGERFHEEIC BT 2 4/ NV — T OMBUREE, REMEROF Y v 2 - Tr— (IR, RERES] L
9o ) ORI OB ONTRE B DL X 5 M4k 7 b — 7 O B SE DR DU B 2 385 R OV T - MEt A 1Tk
DY TT,

B, LR ORERIZET B FIHIL, SRR RBIEIC BN CTHE L2 b DT,

(1) BEE R

jebd | wgmEe | mwR | P ETEES L ey
WA | R
(E 5 M) (&5 M) (E M) (& 5 1) (M)
Y EE R 1, 131, 547 113, 831 108, 739 73, 562 184. 18
TR 23 5 R 1,094, 825 108, 350 109, 489 61,403 153. 74
B 3.4% 5.1% N0, T% 19. 8% 19. 8%
SRR 5.7%
SRR 6.8%

YHRERFHEEDOENIZE T 2 iU, B - IriSREOEE LT mIs, B REEARTHRE LI 00,
10 H LIRS XA BIEBICH AR &0 BARKEERBEIC LY | HAEEITEITE RER 2R AEEX £ Lz, EN{ehE
ST, B BUEBLAT O BRI A TR ELHE RS O BT D o 72 b OO BIME AR B RAMNEAIC L B A vy
VREELH Y, BIRE LTRSS BIE RS U E Lz, MRS TG, EICX D IES2ERH LK
INIFTIVERICE EFEV . AL 7T v TGO~ A FTAREDFO IR BRI HEE LE L, —J, TEE ST
TIT T, B ETORLWTEREICE2EERL 72 b0D, s L CEEMICRE LE L,

ARV L— 7 X20154E12, 1004 X el A K L 72 A 72D P REIAHIEVISION 2020% A % — b ¥ F L7z,
AARED S a— L a—T =B R_=—b LTHEPICBLH D, 2ToRBERESTRAL L, -2
JVTT Ty RIMER EIZER D LA TuhE T,

YEFERFHEE L, VISION 2020005527 = — X Th D% FE3NFDO2FEHTH Y | BREIED 7= O FHkhE o F2171C
WA E L, REZTASITLET VAT VT TV RRAL R A0 - Dy RN DARRAT 4 AT T RIL~
=T T REREPTHE L LIL, TUXNNY—TT 4 o TRA ) R_—= a3 VA~ ORI b ED E LT,
MZ T, BETHLY T T A F = — 2 OHIEHEEE . KN - BRIN DGR REICH M7 E Lz,

ZORER, UHFEAFHEE O B, EEARE, B EICRET 2 SRS ICB VT, MEREEZEH L E
L7,

ot

&

JE bBEE. EEAICRE I E BT TV D T L AT — VIS 2R E RS L, BHRE R — X THiIS. 7%
B PSR TIE. BIAELES. 4% O 1K 3I5EM 220 £ Lie, BIEDT A =T 4 7 v AFEORERFES L)
D K [E 2 FEMEASCHE 606 51 R K OCKE A% 77 77 > K [Drunk Elephant| BUVSSEAE 2[R < FEE R —
AT, A6, 8% 720 £ LT,

© 7



bareMinerals

Drunk
“ . Dolce& A8%
Fh8B—/NJ)L \ "o Gabbana ™~~~ N — Elephant

— - i IIVF
B crura UY=L

MERCIER +9%
[ [ o
179 4140

+12%

+16% AR
HL-R- e
. R—
FRBERE P,
A67
9% +6. 8%
| I ______________________________ = A ERT4EL
SHISEIDO RHEIRAE
+18%

10,948 10, 881 11,618 11,315

¥4 7 7 v FORERT, BIPHBED Rk L — b= 2T TR, BE0ES KUK E R EHEEASCE606 5 00 i I ik <
X2 TARES) 3, ABREA61EM, 201940 KE R FHILHEASCH6065 D@ KE, AARICKIT 22019FEOREHIET 7 K (7o A¥T7 ) Ty rny] OREREYES

T RBNCIE, TNETRVMATE T 7 ROBRIREEFIZLY, £/HTa— 1877 REEITT T
Z12% MR LT, 0.238A > FOHEMISREFICEB LU E Lz, 7ok, THEERFEL] ORMN ST TV E
TN, WEEELLHICEINZ55 7 L7z [Drunk Elephant] D78 k%, B2, A»Net L& CuwE$,  [SHISEIDO]
77 v RiE, 2019512 54002, 000fEH 77 v RIZ2 0 £ Lz, R TISIES OEZ5ZE LT 5D F 7 i
THD [TAT43a—r] R, TV TOT—Va v aEA L 0 AR—F—<—0rT 0 VIR EEE
FILT, 18%MELE LT,

20164EIZEHIIN LIz AA 7T 775 K [LAURA MERCIER] &, KEFEDT T R THY 2N 6, T TILELE
TRIZ 5 2 K E LA O ECHI O FL R N50% 2 2 TWET, HRPICEI SN E4E% 7L —TF 07Ty b7
F—LEENTLH LT, BHETED /u—NLT T FALREAZRTE Lz, Ythidgl ks, 79K
R—Fr 73V FOmEbazED, WREOSI G m bz HELTEND £7,

|EET AV M FEEBEEEE

Jozzvyiati, E |Derpuhnaknt
o HiEE #A T ot —
T : SV EETER T2T
NOTa499
+40 M E
+5.8% A4 +133
— o, 203% +11.8%
o
Y - ALY
+170
EEHERES +19.4%
A67
— +6.8%
e EENERIFEL
EES
Sa e
e e H19.0%

10, 948 10, 881 11,618 11,315

20184 20194
MU IREOIMEAIELIT, FHOBBEL— b — R THIH
Kee S A M FREROBAL 1 3 HRE () HERMBER EREH (e Ay MERE) ) 2 T2@IEEN,
X3 TABRES ) ik, AEEEBABEN, 2019E0XIN IS 2 KELFHIENE (ASC606) OMAME, AARICHT 221UEOEERAKT I F 172087 Tz s mr] OGRS

RGBT, PEL STV T TEOTRYT 4y 7 T UTEINE, < 7 Bt OAE RIS E R L 22
PO LEFELMEEZRTE L, —h, BARIERESHL L, KNMIAAL T T v T il ORE-oHE LI L |

22T, T




PREBEBLE L R RERX—ATHHET ORI & 720 F Lz,

®@ 7z L
ge BJRAMIEL, AIAEER9. 9% D2, 648 M & 72 0 £ LTz, 8 E@ICkI T 5HEE, A7 —Y) 77 F0
TIRORRIZED 7T 0 R w7 ARSE L E LS, KENCRT it LM A o2, AE T8Itk
2 WA FNE O BNk R BABL OB, F 7o AERE S OFMET T A OB X 0 ARERS S FHERE & 1L 3R A v
NEIL, 22.5%&720 F Lz,

@ MRTeH KO E
WRIEHE K OB B 1T, RITARELL 1% D7, 6298 & 72 0 & L7z, TOWRITKDO LBV T,

() ~—r T4 7 =axb

V=TT 4 7 AR RO EEICHT AL, T T U RO EN D ORI 72 B Ak L TG
R BB — 2 OMHFEITIE N L £ L7223, Fi, SEOTRICE LY Ta R Mkt LiziEs, 7
DHENADTT MZEY . BHER0. 9N A 2 FED25. 0% & 7e ) F Lz, %
(1) 77 RBH%H - WFIEpiss

77 v R E - R R O EEICk T A lERIT, Se—rb S S X=X —OB@ICE D
BHOVEMPN ST 00, BEICEIBROBAD RS 572720, A LFILS. 8% L7700 F Lz,

(N AfE

MNE#E OFE E@Eilzxtd 5 %, bareMineral siEEJE O PEH R 812 K 0 AIFELEL 6784 & D20, 7% & 7
DNFEL7Z, X
(=) &t

BE (oo M) o5e EEicxtd 5 EiE, i oMM, [Drunk Elephant] BUNIZFR 2 —FEE HH
L OONAFEERAEOBEINZ LY . AL 0RA > FMED15.9% 720 F L1,

RTEE M O B B EN D IEB BRI @M & 72 0 | 78 L@mlckt 3 2 h3132.8% £ 720 £ LT,
72X, WFEBIRIEENC SOV CoFEMIL,  [5 HFZEBIRIEE ) ([Cidd L v E T,

M~—FT 4R, BC (Ea—TF 4 —ard gy b EEHSEHEZESD-8EA1E, Ehmadd 5k
R34 4% L7220 £ Lz, MBI, UBEHAZBRWEEAIE. B EEICHT D HRIFILI% ERDEL
77
@ EERE
HERNRIT, LRoORR, BIELS. 1%8 o1, 138FM &0 £ Lz,
® RHEFE
RSN LI b 00 BERILEIX, ARZEHEOEMN, #HBEN A DR A ORI S SHFLE
DEEANMZ LY | B0, T%IH D1, 087fEM & 720 £ LTz,

©® BAEHRTIIFIRT D LR
B EIWE T 2 MIHRIAR L, REFIE AT L [BEE PFETC AR Db 72 812 K 2 ReiilF)
WOWDLBD->Teb DD, FHHEKORHEEIC AN TORD, S bICH&HEHORANT LV ATE19. 8% D 7361F
M&leELE,

BT bR ERIAE #RI10. 1%, HF5R0E (H CEA LG HIMFILEE) 1315, 6%, @AEROIC (e TEARIZESR) 1£12.9
%L FE LT,

MHRERFHEEICBT DMBHREE (SR OEN) OFERLBFHRE L — MI, KRV =109. 1, l=2—nm=
122. 1M, 19 EX=15.8[T7,



GREET AV FDOER)
BWMEE 7 AL FOEFIRO LB TT, ok, YHEESFHEELOREEII AL PORSFHIEEELLTE
D RDEFEESFHEE & OEL - SHTIEEEROX Y IFEICE SV E T,

e b MR~ DT L)

SRR A - | e | | g
(B M) i

H A g3 451,587 | 39.9% 454,535 41.5% N2,948] A0.6% N0. 6%
SRESE 216,241| 19.1% 190,799 17.4% 25,441 13.3% 19. 0%
;;7’\0‘77 17 69,835  6.2% 68,120  6.2% 1,715 2.5% 5.8%
P =2 124,323 11.0% 131,733 12.0% AT,409| Ab5.6% A3.9%
RN =23 118,417| 10.5% 113,164 10.3% 5, 253 4.6% 11.8%
%;N”U 7 102,204 9.0% 87,621 8.0% 14,582 16.6% 19. 4%
%%7I yvaF 14,685  1.3% 14,145 1.3% 539 3.8% 6.0%
Z Dt 34,252 3.0% 34,704| 3.3% A451| AL 3% Al 3%

aat 1, 131, 547| 100. 0% 1,094, 825| 100. 0% 36, 722 3. 4% 5. 7%

(E) MEEZ AL R T EOR ISR ~DE L& TT,

R
W g A (%) S
HERSSEER ) e |y s aba | L SR R
(HHM) (BB (HHH)
H A3 91,094| 18.3% 91,326| 18.8% A232| A0.3%
BRIESE 29,225| 13.5% 24,514] 12.8% 4,710 19.2%
;\%7’“\/74’ v 7 7,426| 10.2% 7,808| 11.1% A381| A4, 9%
=S A11, 385 A6.9% A4, 775 A8. 7% 3, 389 —
R ¥ A2, 187 AL. 7% AT,988| A6.4% 5, 801 —
S L e
%;“’”T v 22,091 21.5% 17,606| 20.0% 4,485| 25.5%
%%7I‘7757L” 336 2.2% 400|  2.7% A63| A15.9%
Z DAh, A1, 148 AT.1% Ab,508| A3.9% A5, 640 —
2 125,453  9.2% 113,384 8.8% 12,068| 10.6%
LB All, 621 — A5, 034 — A\6, 586 —
iy 113,831 10.1% 108,350 9.9% 5, 481 5.1%

(JE) 1 Bty — 7 DK E G UESE 72l YA SFHEE OB M 50> HASCHE606 5 [ & OFKNHAE L D] 4
ALTWET, AREZEHT R TR, KECBOTHAREETH D, KELETED BTV 5 YEERFHEE
DEFREMBRERPOOWM & LTWET, AEMEC LY 0k, BUER RO RAEEE & L TR L TWEEISHT 5 —#0X
T E | MEESHEE LY B EENOHERLTWET, o, fEk, RER RO RERE L L CAE LTV B A E S
JEAG B OWRETE PEICEE | L TR, AIREOBEHICH Tz o Tk, FlHE & L TR H LT D AL F o 32 4 5 FH B 46
AR 2 FEEBA L TR Y | WREEOBEEIIIT> T EEA,

2 WHFERFHEE L BN — T NOREFREGICE DY, ®EE /A FPORGHEEZRBELTCOET, 8k [Tr7 =y
va P AEE] ICH LU QW EARERERIT T2ofl) ~ TAEAREE] (G LLTWEEERT AT vy 7MW ETEET 77 b



U—@ix TZ2of) ~FELTHWET, 28, MEESFHEEOE 7 A v MERICOW T, ZEZORSFIECEVIERLES
DEFTLHMLTWET,

3 T2y 1k, AR, A 7, BAREAER, EEEE 7o T T VA U AEERURBERLEEATHE
7,

4 BRI UTAKIC BT A7 B, &7 A v MO EE U S 2 G O 58 Bk B R T,

5 WML SUIBROFEEIL, FiCt s Ay NEOBRSIMEOEBETT,

O HAFEE

BAFETIE, FHMRREICT T, UYHENBREZFFOAX T T | RX=R AL F 7T O “H35E”
WCBl&EHEELE Lz, TSHISEIDO) Tid, ERK (TAT 4 3a—2 | T 77— a VNEFRICHEBE L,
FENRKEIMELE L, /2, EFNETHF LA TL2EAAXF I THREEZELWMEERY ZE D
S rToNAT )y R7 7T BFGELE THAKUG 2 d7a /T4 BAlELE L, Mx<T, 7974
WChIaAR—FL—<—0T 4 TOIC LY IERT 2 ASEADA 8T R ZRICHERS L E
L7z, F7-. WERBEBATOITALEE I IH 72 b0 0, HMBHOME~ A v ROTFIOEBIIML., RER
NEDEEEAEZ T E Lic, AEDZ &6 58 EEIEaiHeo. 6% o4, 516(EM & e 0 £ Lz, Ao A =7 ¢
7y REHEORORE B & R - S AR — 2 TIIRTAL0. 7% & 220 £ Uiz, BEERERIE, 78 BIICHE © 2580
OB TRAL A ST LV L B0, 3% B & A0 £ LT,

@ HEFE

mESEETIE, ISHISEIDO) . [Z L« KeR—AK—7) ., [A47%)  INARS| REDT VAT =TT T
RAEREEF LI LA, SAAT A VAT T RTIE “AAL R Av - Px X" T3 0RKThHD
()7 =) R [ T3y BRESMELELE, Eav—R L, TLRAT—URLIARAT 14 7 ADRE
ERMERLEZZ S, TUVINVERRLE~—77 4 V7 ORERSC, PEOX v FERKTEOWHEDH
b7l k v, RESHELE Lz, 2019 0%, FECORLWTHRREICL2EERH-T-b 0D, HE
ARETHEEVEHBETRE NS E L,

PLEDZ &nt, 78 R B RS — X THIHIEL19. 0% 59, FI#UE T CIERTHIEE13. 3% 2, 162(5M & 72V
F Lz, BEMRIT TOXNY—TT 0 7 ERE LML LT 07, 58 BEICHE D e Slc k0 Rk
19. 2% 2928 L 72 0 F L7z,

@ TITNRYT 4y s EE

TIOTNRUT 4y 7 EHETIE, AEBPLRRFREOHR T, VAT =TT T RO [LARA MERCIER] <° 7
Lo Redh— A—7 BFREMELI-Z Loz, =V 7 v—n) | [TxoW) | JLITTURATT UK
@ TDolce&Gabbana] A KEMELE Lz, @EEITHGREOZEZZ T LVIRIE o7 b 0D, HET Y
THUIR G, EEIEREO IR~ —F T g /BRI bR ED | IR L E L,

PlbozZ &t 56 EEidSiim g < — A TRl H5. 8%, MR % CIIailit 2. 5%H D698(H M & 72 0 *
Uiz, BRI, 78 BEICHE D ZRER b oo —T0i, ~— 7T 4 V7 EROTREZR SIC L Al 9% o
TMEM 72 F LT,



@ KIMFE

KN FETIE, BRL WS BB o . [SHISEIDO | < [Dolce&Gabbana] 28 pf & Z fkfe L £ L 7=,
lbareMinerals] T, PASHEAMRWEE L O CRESE 25| S F Lz, £72, 2019411 H12%
EHfiGE2FDICAKE L TWAAX 77 77 K IDrunk Elephant] ZEIN L £ L7z, 7 a— )L CHEEFLK
DHIADBKEFDOR T 7 REMZHZEIZEY, ENTHLIT VAT —V « AF T RHEICESBIZHETIL,
HRERIEDL L LB, KMNFEEOINGR R ZBLLET, D EDZ b, % EEITBHIEE~— 2 THiHS. 9
Y%, KIESF IENEASCEHI6065 1 522845 08 [Drunk Elephant] BUZEZ R HE~—ATHE, Ali#Ikko0. 3%
WE A0 F Lim, MR CIXRTEILES. 6% IR D1, 243 M L 720 F L1z, MEWESEHOM 2 Sl k. w3
PRI T L3EMSEEDLIMEM & 720 F Ui, KINFERMRERIC T D &, KIMNTBIT DRTEFE, 7
B—SVTRATOAA I T v T DT T RARVE =R, A7 v 7 TUFN T ar—OfMEAE
OPE LD “BrH—FT - 7L R iEE D, 207 0 — OUEREOBISAERE LA L T
T4, WEFETITINRLOEERRR L0, YLV 7T FERALA—a 2 &L T, b2 EB L
* L7, &%I1% bareMinerals| OREEMHESS Drunk Elephant] OB A D, IS E —Ek#E L TV E £
T

® BRI

RN 2 T, S Iz HERE L 7= [Dolce&Gabbana| <° [narciso rodriguez] REDT VI T AT Z
Y RPMELE L, [SHISEIDOY XA A 7 7 v TR MBI HERS L2 1E3 A, INARS) bHakE &Mk LE L
7o 71« ReB— R—F] FIOAICAFI RO Y RATHIE L, 2% LN CTORBZL LTV F
T

Dbz b, 58 BE3iME S — A TR 11, 8%, FHHE % CIIATlE 4. 6% M D1, 184EM & 721
F L7, 56 BHNCHE D 272 ST X0 B EBRRITRTIC KR LM m22fiM & K& < L E L, BN
FHEZBEENC T D & BRMICBIT DEFEE, 7V 7T ADT7 T RERVE—fitE, 7v /I 0 A0 “&
YH— e AT LR REE RS, 07— VUEREORISHRE b AL T ET, IR TR
HiDBHEFEERLE 20 YHIT T AL —a A b2 RINL T L—27 =7 DKL THETSH 2 &8
TEXFEL, A%IL. 7V 7 TR TMA, AF U T ORMEMR LN LR EE2IERT D Z & TEEE —
FEELTWEET,

® K~V YF—LEE

FSAULY T L HE (LBl S TS - 7 LS5 ZADMRE) X, FATEOHEMCEN T O T &8
DACTHEGPIER L TWET, YHIERFEICOWTHRERMABRE N E0 D, 7 r— LT L AT — UK T
DR avE BTt ERLWVIC, REEFED DL L THEBMICERY A TWhET, Sk, i
REMDZEHTOILE TR ERAN 2~ —7r T ¢ V7 EEOMPIC L 0 &EH, PE, 42707 D
({2 TSHISEIDO) . [Z7 L« ReR— A—7], INARS| . [7x>¥) PRIFEEREL LRIZHEEEMELE L
Tmo E-. REIEIZET, T4 7Y 2 T 7o —)L) OEATLRCEMS A 72 JETE D 7 # — bR #H
HELE,

bz b, 52 BEidBinE &~ — 2 TR 19. 4%, MRS CIERTHIE16. 6%# D1, 022(5 M & 72 0
F L7z, BEERIRIE, 58 EBICHE D AR ST LY A5, 5% o2 1{EM &0 £ L,



@ 7urdxviafLgE

TaTxya T VEEZT AT ONT ST AZA N TH ST AT HIRN == Al E o
Wipdhs &2 R7e L CWET, YHiE, RO~y —F 7 4 T OMIBICEY A, FETRE S ERE LIE, v b

=T RV IR E BRI L E Lz,

PLEDZ Ene . 58 i3 E il & — 2 THIHILLE. 0% 8, M#A%% CITRTHILS. 8% D147 & 720 £ L
7=o EERRIZ, ~—F T 4 L 7EEOMLEIC LY B, 9% O3EM &2 £ LT,

(B “BrH— AT xRV RT LiE AX VT TIEAR, AT oS TIOLN, T a U=k, TV T T A

BRI &N o T2, KT T —IBWT Y — L TR O MRS, M40 7 1o — L A BRI ST 48 -

D ETY,

(R, ZERVIRFED FERK)

AEPE, SER OWEEDEREITRDOEBEY T,
B, BEFERFEEIVREE A FOXGTEEZZEE L TR Y . HEERITEREROX S TSN T

i ﬁ—o
O EEFER

MG RFHEEICRBIT DEEEREZREE 7 A P T EIIRT &, RO EBY TT,

PP R NE R GHE(E T ) HEIER (%)
HAR 3 - -
BHEE =G 4, 248 8.1
TIOTRYT 4y R 3,510 N0 1
K2 35, 283 23. 4
S 34,537 0.0
hZ L) T — L - -
Ju7xyya — —
Z DA 169, 268 12.0

GEi 246, 848 11.3

GE) 1 87 A2 FEBBIZOWTITFZEEL TWET,

2 BFAIFRLERMIC L > TWET,

3 Lo, WEBFIEELTVEEA,

@ ZERI

LT TR OW TR EAEE T T EHE A,
PEZ —HRFEHE LT\ D b OO AT ED T,

F7-. OBMFHTFE T T o NIc Xk B4 S L 554

PR 2 Y — N9 D Al




@ ek
YBHFERFHEEICB T 2R E B RE /A P EIRT &, RO LB TT,

RS ANGY A @H(E ) B (%)
HAR 451, 587 NO. 6
HhE 216, 241 13.3
TOT N T T HE 69, 835 2.5
PRAIE =S 124, 323 N5. 6
WM 118, 417 4.6
TV T L 102, 204 16.6
Ty a I HE 14, 685 3.8
Z i 34,252 Al1.3

&t 1,131, 547 3.4

F) 1 B A FREIBGNHZOWTITHAZEEL TV ET,
2 FROSFITIT, HABEXEENTHERA,

(2) BMBoREE
O EeFELEEMERTAV D

W7V —T 1k, FHEISTEO D O] e WS, WWEIMEOHERF, WS MBUREZFICHEE L, &
ERNREEY Yy v o - 7a—0AI, IBEWESTHEFEOMMRICED TWET, EZHERFFT 2729010k
VBT R A R ORI - AR ST, BICTOX v vy a EEEEHNLOX ¥ v o - 7 a—2
Zy BEARHAERITICE VFAEL TOET, BEREICHE L T, FRIZeSMECHRIENAIEE L 22 B84 v 7
LUV EMEFFT R, Ty b e = AT ¢ - LI A0.3, EBITDAGRAI T AEMEEL OfEE B L LA s, i
RREEMEL CTRERFETEA LY —IZEELET, 2720, SBOIEENBLOF v v o - 7u—FIH
NEBE L9 2T, Rl ERT I LT, SLRDERMEON HICET D i EARERIZR D
Lo, EERELET,

FIREMEIZ OV T, EEE LEDL B ARELZ —o>DHZE LTWET, MliESEHEE RO A K O
L OWEITL, 103EM & 720 . FooiRBiMEIERETE B (201941 1H 2> 520194F12 431 H £ TOHIFE) 1. 24 A
e ELL,

—J5., MEAESFHEE RBEO AR T ABERREIT2, 985EM & o - Tk d, [EPN SR ORI TE GO FE
FFE2, 000(8H, LM ORCk -2ttt 2 AT E §5 7 u s 2y v P — |k » m— 2 ORMHHE300T 75K
FVER L, BEMETFEIISHIEENTHET,

WEAESFHEERBIEICRE W T, Y7 — 7 OiRENEI I+ Kk EICH Y . BERETERIIPBENTND
ZEND, MBOFEMETE W EZE X TOET,

© AT
ML — 7%, TRENE R CVEARECGRICH T DM B OXMEEZ AR L, ERTHRZE L H0REESY VY —2A
~NDT IR ABRFET D700, —EKREOKRMN T OMBENRMLETH D EEBEZTWET, b7 —71%, #HEiC
EDBEEFEEITHI T, =T 4 —X « Dy RUBKSH L OKFT 2B L T E T,
202042 1 29 H ERAE DOFATHKEAST T 1ZA2 (LI L @ ZER) & 72> TWET,



@ HERUVHAL - MiEE
(& PE)

WOHRE SR R ORE PE T, ENH L0 0 — b ) _—3 g b v H — ~ DR K OV A &
NS IFRSH 1675 [V — 2] Z#fH L7z Z &, Drunk Elephant Holdings, LLCOBEIIZ LD DN ADEF Ex
WXLV BNERE SR RIC I R2, 092(F 0 19k2, 188(FH & 720 £ L=,

(A1)

YHGESFHEE RO AMIT, ALOHEINZ ZIZ L V1, 598(EMIE DT, 009EM & 7220 £ L7z,

ARIFABOFEMT, (55 REORDL | #HAEVEHERS ©EAEHEMER] ISR L TV ET,
(R E)

WHTESFHEE R OME EIL, FIERISASORNINZ: S12 X 0 494EM OS5, 1798 & 720 £ LT,

IRRY 72 0 ME PERAIT . RDEAE S FHEE RIS L119. 66881, 242. 85 L 72 v | B OEALR T, pnERSH
FEEEREES. TAR A BI040, T% & 720 £ LTz,

B Frvyia - 7u—0DRE

(BAL - EH I )

ARG 23 5 R L H RS AR
R LDy vy e s TE— 92, 577 75, 562
BEEHICEL2F Yy o2 - Tr— A103, 112 A202, 823
MBESC L%y v o s 7a— 29, 722 113,678
Bl M O BRIy BRIk S 111, 767 97, 466

WHHFERFHEERICE T 2 814 K OBLA R SEIE, andfE S FHEERICHAN43EMED L, 975@H 720 £ L
720

(BEEBL DXy y 2 - Tu—)

Y RFHEEOEERIC L DX v v e - 7 — 3 IEABFEOSHAEHGITHEM) . 7o/ HEEOHIN (312(F
M) 72 BAEHEDOHEIN (92(8 1) 72 E DA B - 72— 5T, Bl iA=L WHiAIER (1, 0744 . Jfli i A% (557
) . ARAEB OHEIM (102{EH) 72 EORAIZ LV | TH6EMHDOIRA L 720 £ LTz,

FEEFBHCL 2y - 7a—)

MEFERFHEEOFEEEIIC I D% ¥ v o - T —id, EEAMIEROTFANC X 2N (102fEM) . A KOV
FEEGHEOFRENC L AN (121 b o 7o —J7 T, i O OET A 5 TSRO BSFIZ L 5 3 H (918
B . AREEEFEORAGIC &L 23 (9228 ) . MERE & & PEDOIGIC & 2 3 (1968 M) . RHIRTHAE H o mus
12K D 3 (83MEM) . B R OMRFESDEAIC L D3 (20fM) 72 L2 kY, 2, 028 M D &7 £ LT,

MBEEHED5F Yy - Tu—)

HEE R FEOMBIREIICL 5% v va » 7u—id, EEASR D=~ — 2 vy /b= S—= ORI X DI
AL, 178(5MM) . BB AN X BULA (436(5) 72 E ¥ o 72— T, Bl 440 K4LEE (220f5 1) . #HEOEEIC &
%3 (1008 M) . U — AEFH OWHFIT & 23 @3EM) . IR E~ORL L GO ZHFGUEM) 72 Lic kv,
L 13T O & 720 E L,



(4) HELRESHFHEOCREY

Wtk N — 7 DHFE SR, AT AERY LR BT B AFHEE LS X ER LTV ET, ZOMERIC
LERE BT L AR HEIORIR - B, W - AR OWES - T OBIE SEL O BRI SR 5.2 5 RED 25
W LCWET, BEFEL. ChbHOREYICOWTBEDEHS LR LABMICHI LTV E3725, ERokE
E. RO BEORREEMRSH D0, TNHOREY L RASEARH Y £,

Wb T DR R TR 5 BE ARSI EHL, 5 REORR | EEME RS EEMSER
ER D120 DA & 72 5 EEARE] ISFM L TOETA, HICU T OEEARRFH S B # R BT 5 EE
ALY OB KX B EE RIET L EXTWET,

O fHETEE
W7 —T T, AREEEEOFEMIZOWT, TRAEILTE 22 < A2 alRettE 2 /R 3 IR & 5 HA 121,
BIROGEEZHE L COET, ZoHEIE, FEAGEICOVTE IV - 7 LEEFRERMOFES v v v
2 e 7R —O R ICHESN T, ARG EIZ OV T E BN B f[ R R TS M I DN THT - TV E T, R
FIXFRF v v o - 7 u— LR REMAEO BV XA TH D EZE X TOVETR, ko FRIAGER S
2 ORGSO BNIC L > TRV PEFIND Z LICE Y, kX v v o « 7 u—o[nlL AR I4E AN b
U, BHEHEEDI AT D REMEN H 0 £77,

@ DOIA, FEEHE ROV O oo BEFEE S
WML T N —TTlE, O, FIEHER O OMOBIEEEE EIZ OV T, BHEOHEEZIT> TWET, DA,
PETAZEAE K ONZ Ot 0> ST [ 7 8 PE D 2N AT 0D R 0 SOMHE I B 12 M 72 - T, AN REFI S e LT L D il & 3%
ALTVET, AEMEOREY X, T8y va - 7a—FRICIVITWETR, ZoFRTiE, [k
Xyvva - vu— EGRLL £<ORMEY - BiREEALCOET, ZALORMY - BRI BERHE
RS N D EHEE KRG FEICHEE R E LT A REMEAH 0 T3, BEEIE Ui BT A A Mo
AV ITABEMTHD EHB L TWETR, RO PRI FE LORMREEOEIC Lo TRV NEHE S
DT LIy AEMER T L, BIEBEANRET LSRR S Y 5,

® AffhiFES:

Wik —T7 T, EOMAMRESR D 5 B BUFEAM I b~ B ST IEMAERE L P& L HDIZHNT
X BIEAREER S D LS5 ERE . BIARET o TWET, FHEDH 25 b DIZ OV TIE, IREH
HUAE O Rl 28 USRI = TB0% 2L L ¥ L 72 BB X B aTREME X e b 0 LI L, 30% LA 1250 Y% At T
% L7 H B I3 Y %A MRE SR O RAT 2O M BOR B R OB R 2 R L. R TREME 2 ¥l L T E 3, Il
DIRNEDIZONTIE, BITRAEDOMBLIRIEDHEAIZ KV | FEEMEE BRI L~ T50% L L~ L7256
(ZiE, R ATREMED N B D LT T & 25 B 2 IRE  BHRABE 21T > T E, fEH I, [H1E AT REME 0] 2356
e bDTHD LHW L TOET A, FHEATRENESD D &Il L TO D ARESR IS OV T k. Bl T X
R e DM BRI R O E B DAL K 0 | BERIR AT D WREM DR &H Y £,

@ ARAERL 4 PE
Lk =7 TiE, [EICATREME S Za s &I S 2 MMERL & PE ek L CRIAMIME S MR 23 L. 8] 72 At
BB PEAFH L TWVE T, IERE PEO I rTRE MR T At BB T RRBIT S 2 5t LT 2 0G0
& o THBr SN D20, ZOFHIICIE, EEHRE & bIPERICET 2FRABE SN TOES, BEFIT,
LEkEr LENEY e b O TH D LYW L TOET A, RO TR F3E EORHREMFOZ(LITH D 51k, 5
AR A DREE EAIC K0 | MUERL G PE (4 2 RIS M2 BN TRET 2 ATREMED D V) £ 77,

® IBEERG(HE R OE RS
LT — T O ZEIBIAG AT R IR, B AIZ T D AR SEAE il BE K OB — R x| B2 T, 1636 B OBIEHS
MR OMEF I, BI5IE, BRER S0 3R M OME G PE O K IR N AR 3R 4% &2 3 AR SR I RS VW TR
HENTWET, IO ORMHRSMIIFIC—ERE L COET, FI5I5E s RYIIAE AR, BIREA 2 A
FOMEG 2 RET 2 LT, MERAEREM T, BRI —EOKRMNIT2A L, ZattomuwRHHEOHIRIC
BILHHAE D 228 L UTRE L T EY, RFHE TR R IZF S EE O Z & ISl S D IEE =R



OMEEPZ LSO TIHREL TWET, BEEFIT, L DORMHRRMTEI TH D EELTHOET R, FEEOR
R & DEFCHIRAANF O LT DNFAR O BRAG 18 F o O S 2 PAE I REME & 0 £

[#E Lo REERIH%E]

WX, 20194E10 A8 A, s -2t Shiseido Americas Corporation(PATF., SAC) #HWU T, HEHDOT T N
Ky va=vr7c, kKEfHEZFLIZEAKET 577> K Drunk Elephant] % f7 A ¥ % Drunk Elephant
Holdings, LLC (LAF. BEUKSAEZ) 2BINT 52 Licox, M4k, SAC, HUHRAEZEN VR T & O/ TS
L. FomBiE s afint LE L,

FEMNC O E E LTI, M6 RN 1 ERMBRERSE (1) EREMBHEE IR (RS ER
£2) ] IR LB T,



5 [#F9EBAssInEN]

BT —T 1%, AT H DR FHMCL TR, ARFE, BHREAMZ T, 72 2 OV ETOH R
TN 72 E OB LWER IR A ESCER 2B A TG L, BREAW A2 B/NMRBICAREO A / X—va VERINT S =
LT, BEAEROHT- MM TBEAUTY INNOVATIONS FOR A BETTER WORLD| D FEBUCTY A E T,

20194 ICARRIE L&/ /Ew /o — g ) _R— g oo d— (R TS/PARK m Z28—7 | ) ZIT U, K
E, 77 A, FE, Y TR—1VOEWMAIEREILSIZB W T, Bio~—57 ¢ > JEM &l Ui 6,
MR D B S EOPLLALHEE I OMFFE, T ORMEICH - R BIRICE Y LA TR Y, HRTOBE S KITH LT
A - 20, BB RN - P B AR AT, EE IO A ERIC X0 RO EREZ Y — RLT
WEET,

BT N—T DA ) RX—=2a U~OEY FABITINBD B S OFEHT A =T TR Y L ARBESEA & 5 o R RO
J44 TIFSCC (HEBMLpEi il 2EM)  Conference 2019] ICBWTHUEFHEFEICKEE L TOREFHEEZHL
F L7, F£72, 304EICTH 0 Uik L SLRIZEZHED T D, N — NER KA B R e &~ F a2 —F
o Y BIRBEN GRS Ui, BJERR O TR R by 77 7 ZAOHFSERTE LTAIH TV D [CBRC (Cutaneous
Biology Research Center) | & & BIZHFEIMELZFILRTHZ EICAELE LT,

WHGESHAEE BT D 7 — 7 2RO R I3 7 M GE L& 2. 8%) TH Y . B 7 U —BIOHFFERL
Bix, LFoLBY T, Ak, HERREEHICOVWTE, HFEOEZ A v MBI bR nzd, B Ak
BIOFEHIIIT > TWEH A,

(1) 2A¥or7

WL T — L, O O I A BT D AEHEAL OFFSER R A HED oSS, BRI vy TF R s nbH iR
WH Ay EPUTR U, BAREZDOINRTZ00 7R\ ZIVE TRV K VAR 4 B 2 a0y CoEKIRTES
) DOBRFEICETI L, FOHMT A [SHISEIDO) ~ERH L E Liz, £ O E WS CRMOPEE S LR35 2 L%
JEE T - b a0l U CERMICHER L Lz,

L DLMEDOWMARTH S, MIBIZ L > THEAETH L TR 55 E WV ZEOTRIREALDRER 72 A 1 = X MBI )
G CHRRIBFZE 2 D 7o RS R MR OB R IR TR T D 2 SIS L, M ISRV ALNERIC R S v b &k LT
AR, EEOMIOBIEZ K TS, oMMz 2R T2 2MPALE L, £/, 20 “BlLosig”
I OB IHET D 2 & & M TE L B9 5 Z OIS miliiE O LT b AR IRE I B SIS AET S
TEEFALE L, 2D OHEME TIFSCC (FEE LM E <)  Congress 2018) THREFHAEZHLEL
7o BoNHENEZSHL 70 RedR—AR—7] ~BEHLE L,

BUENLT 7 > R [d7a 7 F L) )7z, 20m~495 OBUBEHL 12004 2 X R Lie T v 7 — FRE T, 97%
DA TEEZFVUCH A=V E 25 EWIEBRBPHDLZENS»0 £ L, iR GREE TR X9l
DN T AR IC BE R EEOO L D Th LA A R—FUNRRE/D U, FEEENEENICYICER L ¢, - 545
KThHhorZ ez LE LT,

FEERE» OB ENLKAE REHTA) 1IZEH L, BIRICEDDEMA ML AR S 2 & TR =417
FRIEH AL LTSN 281553 B L2 OO &R UE Lo, REFLIZEIE T AN ERICEER2EZETH Y |
DHEMOE B Z D ZENRHERD L 2R THDOTT, ZO=FA ZaHRANTHENTZRL T5HAN 2R L, AH
Wiz lm—T—5F24) ~sfALELE,

Q) A4 T v

BrEOFE CTIHELMN T 7 T — v a &2 T D RERIAES, 500 8 D Z L Wb F Uiz, MeEloatk
BED (770 7= a VFAUZELS R EWIRTT 4 TRA A=V RV T ¢ 7T %5, FERAPERTO
EEDFRICINZ T T 7 o F—3 a VR R R g2, ELWVEER Y 2B T 2B NETCFL AT T 7T —
av R 7747V R7y o) % LE L, AMMERIZT 77— a VB Z R 5 L0 O 8
LWERBEZREZLET, Gonifiihtd [d7a s 74y o [HAKU) . THEEASFR) ~RALE L,
BOMGIZET 2HAEMR IV, AR CTERARNEVEL NELTICHARDOICEES DTS LFisnd Z
ERGPDE L, B Uo7 70y T 2EEBICIR CHADRORE =L EEEG L, O LA HEROMN 7
SAIVAD LS ICHFHADHRTEFE L, [~%7 —V a2 ORET AR EGHKOEWIEGEN X 5 ORL2 %
HWLELRE,



20164 IC S NI HERL D & D16~ Y« 7 L— VIS CRBFBIMME 2 ZE T 572 & BT 1L FHFLIRICER A L7k
SNERBAR N 2 S HIZHRIL T D EMBAE A ED T ET, TEM, BB D, i, D3RAT v T AN =ALATIHFNEIID
RO W - ETmER AR L, ITICE Db Z<BBYr Ty 7 ¥ —2MB LE Lz, Bon-HEiliz
SHISEIDOJ ~FRH L E L7z,

Q) ~THrT

EEEBLEERA - ~T h=y 272 AL TWA—5T, [ RE AV TR THER~DEZEL LT, BEEST
FTCTELELRERDIZ] EWVWHIFERHVET, IKTRIA YV INLEEE 7T ETCE5, BHEFXr 7=yt A%
L., [UNO) ~ AL E L, HE~OAMEZLETAZ LR, HEZ b TAXA ) /T HAEEERELL F
‘j—o

(4) ~IVAFT

AR TR T, ELEFEE SR AR RAEELOMEREEED TOET, BHTIE, ~v—F4
THEBLET 7T 4 TRARUED L2t e LT27 T F IN0.UJ T, HILWLWRT A~ AL MEBOS 7Y
AN 7Y waY gAY —] ZRHBLE LT

(6) FmT7zyvatu

P FY—FAV NTHONDIMEDOEZDE L S EHERBICFHE I 572012, FEDOM BB E FOG L TER
HICH LWEEA L, 225X ML ANLEISMAT 7 /e v—%% LE Lz, MfE#OY a5 TiEo
fEEMRY & SHICIUEDAR— L7 7 TEEELY 5 2 DM ER )N D225 ) EMIRFHE L B L E9, & OxbsHi
Iy Ty ~FEHLELE,

ZOMOEE) & LT, BREAMOR/IMEZ Bfs L, BRASt x LK h TEWAES I Z RO E R4 T
RAEIEVER Y = —PHBH| OALBEMB G2 E~OIERZ Bfa L, KRAELZRAGT 2 EICAEBELE L, MAD
Bifiottsh b DagRir—ra 2@ LT, FMOENRT EREL S 72T TR BRE~ORE ZIBR LA & DM
HIpEEToTWET,

£lo, BEHAEEBROFZEAMLICHT THREZED TWET, SRR T 2 #%4 U TRREIESE O E R
TITONTRRIIE TR, ZRMERO—EOAMERHER SN E Lz, 4%I1T, ATREIOBRKRIIER R 2B E 2, HLFH
WrgEsde & & biz, L0 EMAMRmRE Bis LIZBRITZE 24T 9 TETT,



#3  [FiEnikiR]

1 [Biia o]
(1) M
W N —T Tk, HERESFHEEICRBTL82, 2125 T HORRREE (3) #9466 L E Lz, 728, MiEEr/ 2w
FZEORNFRIZLLTD L B0 TT,

A AR 15, 7201 5 M
HE R 6,385 /I
TIOTNTT 4y 7 HEE 4,236
A =2 15,184
RN F5 3 9,051
T LY F— L3 1,280 n
Ty gV EE 5
ZDih, 80,349
i 132,2128 7 1M

ARFETIE, JEHD 7 — - ATRROFRE - BES0 A RIS s e 21215, 7205 J0 1 O & 2170
F L7

KM FZE T, RMHIAILICIB T 547 0 AREEY / N— g UORBR T R T A7 EIC15, 18415 )7 M O AR
BEEITNE L,

ZOMTIE, ENTILOAEEROME: - GEYL, TIETY) 0BT, [KEAKRTE ) KO TR AE K
TH) Ot Td- ey 27 L7 P1280, 3491 i F DR & #1T\ £ L7z,

(B BRI, BRECEE., BEETEE (DA, FBIEESZRL) KOEBHTHE A ~0KRE T, &
FIZIIHERSIEENTOEREA,

(2) BRANE
M EHITIH D FE A,



2 [EEREmEORN]
W N —T O FERFEORDIL, UTo LB T,
(1) =t

20194E12 4 31 H 3LE
BEFL L7 AV N RO LR (7 )7 F) %
(FTEH) OAF | WA R o] e [t TU—a] T &
Wy | K ONEWRE | (AT m) | EE =
FN A7 4 A 28, 648
. KHE | B, 12, 864 344 ’ 2,882 | 36,794 81, 533 1, 255
(AU HE X Ah) T E S (103)
U —F ¥
(Fa—s3)vA )N
—varkra—) | Zofh Eﬁ PA%E | 39 540 1,058 2,000 32| 6,618 42, 250 839
(R || LR i ™
P X)
f§§%§é3%UHFﬁ> " ApERME | 9,411 6, 506 <ggg) 140 | 2,164 19, 127 585
KB T 9 461
(jiﬁiﬂ?jtﬁiﬁ? I I 1,672 4,678 ’(36) 9| 19,083 27, 904 526
FRIE)X)
%lgigéfikéiﬁ?) " n 3, 968 7, 780 2’%82) 29| 1,550 15, 592 495
?%§§3E§%<Eaﬁ?ﬁ?) ) i 18,114 | 14,377 <?f§) 261 | 1,690| 34,998 261

(B) 1 IEEMEO > B [Zofy X, TR, SFELOHES. BREE, MEETEEE (DA, FEHEL Y —2A
BREAIRLS, ) ROEMRHAEAO AR TT, B, SFICITEES LIS EN TV EEA,
BUERIEF O EE23 M 1T H 0 EH A,

3 EEREMRIMEIIH Y EHAL
AAEORFEMMAEICIL,  TRIRAAKR TG KO TEMAR K T daxicmi) TS L S Hedsk THRIC &
%ﬁﬁ@ﬁﬂﬁinfmiio

@) ENF=tt

20194E12 A 31 A BIfE
ML AR (0 ) _—
A HEMA T A N BRIED — e
S Gl | owm | AE fepoftEE e, B
WD | s | Foi) | FUF
s ENARIPE S VN ey
%(%i‘/w\ HBIOSCHE - B3| g e |2, 7,873 6 3’%2) 503 20,817 |32,710 | 10,455
A
) A
(R A= et SRIEA)E 1,792
R — Glscshope) | T | EERRE | 1,908 7 (1| 1> 388 169 | 5, 266 336
%@@é éﬁ%@%ﬁ y §%4x 12,078 0 Ej) — 112,079 —
ZIN 4
(B 1 mEEMEEO > B [Zof) X, TE, SR OMEG, @EaEie, TEETCEE (ONA, FEIEHEL Y — 2

GRERIRS, ) KOEMAREHOGF T, B, iﬁ IEEERETE T TV ERA,
BERIEF O FERBEIEH D A,

FEALAEERMEIH D TEA,

T2 S L CWET, EREEENL. BEAHRA T T o M48TFE T, B L TV O ERICOWTIT
() THaExLTOET,



(3) o=tk

20194F12 4 31 HBI{E
e FEAmAE (F 5 1) _—
A HEA4 v A EED — Ve
R4 Fred) | oaF | WE |jampo REE T | A&
KESLY) Jrae) (g e ot | AFF (£)
g | o) | TF
b7 A 5 _
g%ég%)& ﬁj i) HPEFEE | AR — — (—)| 2:852| 6,206 | 9,058| 4,086
¥ AL TR % = El A ST fi -
ﬁ%éjﬁf}m% 7("“;45;?1)% I Eggﬁﬁz 135 358 [3(2—]) 161 | 1,888 |2,544| 3,714
o " - TT N
BEGAERRG BT L : . Sy 1,845
N Lyl ) ‘;%%/EEQW 2,156 409 (66) 335 798 | 5, 545 373
A—=ANT W
T A0 | 253
1 (TAUH KM I 4,629 | 1,680 — | 2,381 8,944 339
nc. Ty — (168)
—)
DR
(7T A,
BEREA 2 — |OTV), 2192
FratuT g pLeReaU—u| BRINFZE I 1,502 | 2,615 (340) 121 | 1,133 5,585 594
VAS.A.S. T
(7T A,
FL L)
W e e AR AT —
ﬁ?ﬁ RF A [CON AN Z DAth, I 1,058 | 1,002 (=) 11| 1,121]3,193 975
) Ry FA) (100)
G E ik | BT — -
B AT IR ] (hE. ) I I 1,451 | 1,280 -) 707 | 3,440 485
(B 1 IREMEAD > B [Zoft) 1, TH, SfELOMHEMS, ExREE, BEEEEE (DA, PR Y —

AEEARRS, ) KORYMHLEMOARF TT, 2k, &BEICITHERSFIEENTOEEA,

BUEIRIEF O EZ 233 H 0 £/ A,

BT R

fiflZdH v £ A,

LA E#EL T ET, AFMERENT, BAEER L ERAT 95 M, BAEES N Alne. 8H T
MTd, BELTWA HommEco>WTIE [ ) THAEXLTWET,




3 [BEOHB. BRAEOFHE]
Gtk —7 (kR O R O BEARBR O R, RASORBIIUTO LB T,

(1) #Frax, Qe

UG R FHEE R VER O BB RN OBk . SUEFITER D B R g R (1) 13145, 600 T TH Y, £ DOFTHE
BEIZHOWTIE, BHOESKR O - fEALTH S TETT,
nB, WMERIAFTLONRIZUTO LR Y T,

wrivhory | BATESHE Rl 0 LA, B
HAEE 17,100 JEERMGEFEO~—rT 1 v 7 FKE, V7 MU TIRE
SHESE =S 12,000 [EEFRIEED~—0T 4 7 HKE
TIOT R T 4y s EHE 5,100 EMREED~—rT 4 o &, V7 MU TRE
PSAE =1 9,700 JEMRIGED~—rT 4 V&, THRiRHE
R =2 6,600 |LEEIRESED~—rT 4 TRE
NSRRI = 2,600 [EEIRIEEO~—7 T 4 v 7 EE
VA ENRIE D W & 200 |V 7 hU TR
Z DA 92,300 VEPERR(HOWE - B, LEo#R, Y7 bz T RE
ARl 145, 600

(E) EARSH, AIEEEE, BREEEE(ONA, BEES 2R KORBIAHLAE A ~0KRE T, &8
CIFHEBRFT G ENTOEEA,

(2) BRENE
ZUEHITIH Y FE A,



4 [RES1H0OKR]

1 [BRXE o]
(1) [EEXoofess)
O [Boi]

FAH FEAT PTREAR R 2 (BR)
RSl 2 1, 200, 000, 000
7 1, 200, 000, 000
@ [RITHEX]
SRR R ELE HEH B HLE LG R L | T4
FlAH FEATH(R) FEATHE (BR) SUF B ERGE AT 4l 5 N
(20194124 31H) (20204E:3 H25H) S as
o - MERIPN RN HIBR D 72 VT &
iR 400, 000, 000 400, 000, 000 %ﬁ;\ﬁi’% %Wﬁ 72 DR
o n TR 1008 T,
g 400, 000, 000 400, 000, 000 — —




@) DEk TR odRIL]

O [Ary 7 F T a U HIEONE]

LREHI L 1L, RHLIEF236 R R U238 FROBEICE S S, B R UM 7 L — T2ttt BUTREICH L

T, Abw oA Tvarbt CTHMTHIMEEZRITTS2HDTT,

20104E Ay 747 > 3
> (ZF261m] - 5527 (A HT ik
THIME)

2011 E AN 74T >3
> (55 28[0] - 55 29 [A]
TR

20124E Ay 747 > 3
> (5530000 - 25 31 1] Hr Ak
THIE)

20104F6 A 25 H &Rk = | 2011486 H 24 H Bk 3= | 2012456 A 26 H EHERE =
skt B2 R O A 20 IR | 82 % OTF4ET A 20 A IR | §822 B O4RT /1 31 FL IR
o wmos v L

. T AL TG LIS LIS
FIHHATEA ORI 0N BT L2 ST L2 S B4
SRR T HOHED S () 3% [gg]”f) ! [fggf@ ! ﬁgé]@ 1
ﬂﬁgggﬁg 22”@5**?‘@@3 9, 300 () 2 20, 500 (1) 2 43,700 (7¥) 2

il : (3. 000] [17, 900] [40, 800]
HTRE T H9ME D AT B D $4 A 42 % o~ o N
flia® Mi? Mi?ﬂ ui?
P ) 2013458 1H ~ 201458 H 1H ~ 2015458 1H ~
PR T HIHEOAT B % 2020457 A 31 H 20264£7 431 A 202747 A 31 H
IR T HRIME DT I KO RE A 51T . - L N P -

A g P & FEATMRE 1, 758 (FE)4 | FATMAE 1,295 (FE)4 | FATMMEE 1,002 (1) 4
TR OUADTITMEE R OEA | pepm Am 819 GAMN 648 B 501
FAZE (H) 3%

BT RIME DI T DS % (JE8)5 ()5 (JE) 5
R TRMEA GBS D | Bk TIIMEZ GBI T 5 | Ik PROMEAZGEIET D

HTER TROMEDRRIEIZ B2 K

VWV HUR 3 2 D KRR
45

VIR 13 2 DA RR
E RS

WV Hf e 2 D KRR
T35

KRR P AR AT 2\ PED BTRE TROME D

ikl RRis (756 (76 (156
Q013 EE AN 7 AT a | 201445 AN I AT a | 20164 AN I AT g
L (53200 - 5533 B Fr Ak | o (4534100 5535 Ik | o (53610 - 5537 [E1 7 bk
THIME) THIME) THIRE)
201346 H 25 H iR T | 2014456 A 25 H E Mk = | 20154E6 A 23 H & Mtk =
KA H MR OFAETASIHE | SR OFHETALHIL | E K U20164:2H 23 F
it it o Hjﬁg%% ~
w P = f )
) DI, g | MHLER TN 52
A SH ORI KUK Sl Rk TR R | B EORITRRSE
7 BHHITRE104 e hor s | 20154 12 A 31 [ I K
T I s
. ., " . o 429 ()1 484 (71) 1
FE T HIMEDE () 3% 344 (7)1 [419] [443]
HHRTAONED F LA BRI, | Mkt i e
P B O () ¢ 34, 400 (1) 2 [41, 900] [44, 300]
TR T RO RO EAGT T | | o
o 1(7)3 1(75)3 1(7) 3
# 4 P . 20164E8 H 1 H ~ 201748 A1 H ~ 20184E9 H 1 H ~
B T HIHEOAT RG] 202847 H31H 202947 H31H 2031452 28 H
R T RIME DT L0 RE & 34T P N L N P N
A - i & FEATMRS 1, 435(7E)4 | FEATMRE 1, 899. 5 (VE) 4| FATMiAE 2,516 5(1E)4
J 2R OIRADRITMM L OB | i nm 118 BAKLAZE 950 BAMLAE 1,259
FEHAH (M) 3%
TRk TAOMED AT DL (155 (155 (15)5
R THIVERTEIET D | IRk THRMEZEIET D | Ik THRIMEEEET D

R T RIMEORRILIZ B4 5 S K

WA U A 2 D 7K R
E )

(IR e 2 D KGR
L RA)

(T ER A A 2 D KRR
L3S IA)

HHELHE -0 AT 29 (PR BTRR TROME D
SATIZ B % K

()6

()6

()6




20164E A vy 77 > g
> (55 38101 « 55 39 [|] %
THIE)

201THJERA N I AT > a
> (ZB40[0] - BB 41 [B1HTAE
THIKE)

20184 A 747 > g
> (B 42108 - 5543 B ik
THIE)

201643 A 25 H @Rk = | 2017423 H 28 H & HFkR = | 201843 H 27 H & Hkk =
A A M OR01TE2H 23 H | e K O20184E3 A6 H | 8 Je 201942 A 21 H
kit 2= kit 2= kit 2=
k% 34 Mk % 344 k% 34
Wt Fmr St oxEse | Ytk EmixStoxese | Bk Egbtthoxsse
TEFEOPITR E204 SAEOBITE B 134 SEOBITE B 124
£ 553t 538 DX 5y e VA ER WO FESAEONEEE | 2017412 31 H B8 F | 2018412 H 31 H B %
(2016412 31 A BF ik | TYAERIT Y45 | TUHEERITNSHOES
THUHDOHITEE TH- | 2T 2HOFPUTHREA T | +TEHOBITHETH
& )‘}% ol SE34
FE T HIME DT () 3% (‘Egg%}*) ! 662 (7%) 1 591 (7£) 1
e . T Bkt kst
N M O (B 3% (96, 700] 66, 200 (%) 2 59, 100 (1) 2
fn‘;}iﬁﬂ@*@@?ﬂiﬂ#@%@@%ﬁ (M) L) 3 LGD)3 LGB 3
- . L 20194F9 A 1 H ~ 2020fE9 A 1H ~ 20214F9 A 1 H ~
HOBR T KIREOA TR % 20324E2129H 20334E2 28 H 20344F:2 A 28 H

BR T RIHE DT LR 2 51T
T 256 ORADORITlis &k VEA

FEATMRE 2,991 (72) 4

ARG 6,616 (1E)4

FEATAAS 7,865 (1) 4

S (1) 3% EAKNEE 1,496 BAKANEE 3,308 BEARKAZE 3,933
FRR T RIMEDT Tl D S35 ()5 (1) 5 (1) 5
R T RMEZBIET D | IR PRMEZEET D | ik P RHEZEET S

B T RIMEORRILIZ B4 5 S K

(IR ER A % 2 D KRR
L3S IA)

(IR e 2 D KGR
L RA)

(T ER A A 2 D KRR
L3S IA)

HHELHE P AT 29 (PR BTRR TROME D
SATIZ B % K

()6

()6

()6

SOYHFESHAEE OKRHE 2019F 1231 H) ICBITANAEZ T L TV ET, YEESHEEOKRE N HRE H OrTH
KREIE
(20204F2 H29 F) I/ TER SN FHEIZOWTL, I OmA RKBIEIZBT 2NEZ [ JNICRE#ELTRY

DFEIZHOW I YHFESFHEEORKBICBIT 2AENLET LD D 8 A,

100k CTH 5,

WAEAER D/ E CYAE ORI EY a2 ETe, ) FITAOIFEEIT 2 HBA I, TR TREO BT
HOEAOE LT Tkl Lo, ) ZROFRIC K VI L, FIEORRAE U 2 IR O E

|

A P e Gk B = PR A SR B X 438 - BRE O R
Flo. LFEROED, MEHABRORELLE L TR0 R WFRNE L & &3, GENREH THE

BETHOMEOITHICEE L CHE SN DMPFEDMIFRIT, Bk PAMEZITHT 2 Z L IC K OV RME2ZIT 2 Z &R

TE DR Y720 OIVVIAT & OFHZ 1M & L, IS E R U580 15,

FEATARKS VX, R TARIOME DI TR RE O FAA SR (IRR Y4 72 0 1) &5 B IS 2 HiRR THIME DA IE 22 3 ATl FEL AT

(5526 « 27[IHREFHIMEIZIRR Y 72 0 1, 757TH ., 4528 « 29[BH R FHRIMEIZIRR S 72 0 1, 294, 4530 « 31[0]#rkk

FPHRIVEITIRR Y720 1, 001, #4532 « S3EIFREFRIMEIT IRR S 72 0 1, 4341, %534 « 35[IFHE TRIME IR IRRY 72

D 1,898. 5, %536 « 3TMIHEETHIMEX IR Y 720 2,515. 51, 2538 « 39RIHER THIME X 1R Y 72 1 2, 990,

540 « ALEIHTRR T ROMEIZ IR Y 72 0 6, 6161, 4542 « A3EIFTRR THOMEIZ IR 72 0 7, 864H)) Z A F L TV 5,

() Bk PHRIMEDEY C 22T 721, HEFU TR W C b YO Btk e £ 72 3B TR B oHIfLIcH 5 2
ERTT, L, AR TIC L 2B TE DML REB O H DA ITIZZ DR D TAuy,

Q) Bk THRIMEZATIH T 2 Z LB TE 2B OW TRNCER T RMEORIY TE2Z T BN L LG,
g AD 2 HIAHIZIR Y FRR T HRIMEZ AT D 2 LN TE D, 8L, AARKITE 220,

(3) & DMMEFATHE DS DN TIE, YiE & FRETHIMEDTIY TEZ T 72F & ORI ThERET 2 Tk T/

ZOfth
() 1 FEFREEIC > Z BI & 72 D0,
2
IhEUVETCLILDOET D,
MRS S 5,
3
4
5
MEEIYELK) ) CEDDH EZAILLD,
6

Lk, AOF (U EOHC L D IHET 25 81CRD, ). BIEL B sa®l, R E 72 i3



(CLEZBFRUCLLT TRREmITA] &), ) 2T AR T, MERIT 2 O 1) F A DORERIZE
WTHERAET 2 BRETHOME (LT TEEEIRRTRME) LW 9, ) ICHOW TR, Bk TRIMEDEY TE T -5
KL, FNENOHEICOE, SHEFE236KLFE 1HFESS DA bR E TIBIT DSt (CLT T4
St VWS, ) O THRIEZ L TORMFICESEZNENRZMTEH L T8, ZOHAICB VT,
FEATHRE T HROME TR L. R R IR PR Z 28 T3 b D 2§25, 72720, LLFOZMIC
B o CHMII RSO FE T HRHELZZMT 255, WINGOFREN, Fiak G 0rR20, RIS EIZRK, #iak s
BRI, BERASHI E T I I ARG I B W CTED T2 AICR A b D &5,
(1) 2449 2 Ffm et G th O Fikk T-H0ME DL
FRATHRE THIMEDFTRE TAIMEDENS C = T 7o HDMEA T D THRIMEDSL & Rl — D% % ThEn A ht
THLDET D,
(2) Fk THOMED B 1T b 2 Bt Gt o O FE
Bttt ok s 45,
) FETHIMED B YT o 5 B 2tk
FRE P IRIT 2 D&M 2RO B, JE) WL THRET S,
(4) R TARIMEDFTIEIZEE L CHIE S5 W PE O ffidd
AT SN D HEFHRTRMEDOITEICE L THE S D MEOMAEIL, LLTICED 5 Himit A S%E1C Fig
)T » THRIE SN D YA THIMED BINTH 2 RSSO ROKks2EL CEONL &L
T 5, HRBEILASRIT, TSN EIETRMEEITHE T2 LI L VM EZ T A LN TELH
Mt Bett oIS =0 1HET 5,
(5) Bk THIMEZATIE T2 Z & 3T & 2 B
FEAFHRR T HOMEOATIE IR OB sh B & MR RIT A O NEAER O ) LT RNEV AN D, FRIFHTHEE
FHIMEDATHHE oM TAETET D,
(6) FEE PHIMEDATHEIZ X 0 R Z AT T 2 HE (R 28T 2 @ A4S L OVEAYER 4B 5 FE
BAFHRE THRIMEIC DO TED DI Y FEHIECHE U CRET B,
(7) REVEIZ X 2 8Bk T HKIHE O LS il BR
FEUEIC X D FHE TR OBAFICOWTIL, A RSO RMHSORBIC L D2ARELET L LD LT
5o
(8) ik THIME DS54
FEAFHRRE THIHEIC OV TE D SN S SREICHE U CIRET 5,
(9) & DA FIRE T HIME DT D S
PR PRI DO TED BN AT O SR T THRIET S



@ [FA4YTFDNE]
BOUMHIEITH D EH A,

@ [ DO T RIS DIRBL]
FUFEHIIH Y FHA,

(3)

ZUEHITIH Y FE A,

(A7 AMVEE TE SRR R AR AT LA S5 DA TRUIR LA ]

4)  [IrEiRt, BARGEOHER]
FATHEMR | TR B AL BEAYEN A | EAYE(EA
“HH e kS AR FEE AR P
(F#) (F16) (HHH) (HHH) (HHH) (HHH)
201045 H 21 H A10, 000 400, 000 64, 506 70, 258
(8)  HOMoWAC X 5 T,
5G)  [FrEER]
20194E12] 31 H BifE
BRI ORI (1 HTT OEREL1008K)
R — A
Ko BORD| emEn | o | TS A I e
ot | EMEN | paiz | om zof |
Bifz WAL | BA
MR (%) — 99 63 717 869 136 55, 005 56, 889
?;§§§§£t£& — |1, 550, 842 61,655 176, 308 |1, 703, 191 770 | 503,726 | 3,996,492 | 350, 800
E§13E§f3§§ — 38. 80 1.54 4. 41 42. 61 0.01 12. 60 100. 00
() 1 HOREG64, 4558K1% A2 DMl ) OHIZ5, 644 5T,

\j—

2 [ZOMOEN] OMICIE, WRREFRERBEEA ROMAD, ITHITEEnT0ET,

3 2019412 A 31 HBIFE D Yok 50, B R O 2FTH O %2 & 961, 4024 T,

[ TR ORI OB G Eh TV E




6)  [R¥EFEORDL]

20194E12 H 31 H HIfE
A kU ﬁ@ﬁgﬁ(%a
- 3 Faw LEE, DD
S FEPi CFH) | REIT A 5 P AT
- BB DB (%)
gggé%{,;) (7/5 f [RREBITHR | g rommencimany = T B 11B3 5 45, 436 11.37
E@%Z;\QZ%ED%;;?E%@E WA P X — T B8 115 23, 330 5. 84
XTI TREATY DT 15 925 LIBERTY STREET, NEW YORK, NEW YORK
o e 10286, USA
§ el
S == 7 CA B ER A
T REEBOMA SR | scameb s T s 127
%n@@M@%~Bxﬁ%ﬁﬁ% HET A 7K M) hRIZT F7 10, 000 2.50
Kotk - A A ST IR
%ﬁ%ﬁ?{g?&iéﬁ% SRORUHS SR DRI — T H 87 115 8, 876 2. 22
f%?%&é?i&a? u@iéﬁﬁ HORCHR S DR — T 8 1175 8,061 2.01
b BANK OF NEV VORK 134104 | KUE NONTOVERSTRAAT 46, 1000 BRUSSELS
HE BAN YORK 1341 BELGTOM
(LI PRSHESTER | Gt — T 15815 Sl > 7,537 1.88
TORUTER AR B2 —F 4 M)
SSBTC CLIENT OMNIBUS ACCOUNT
BIC C1 I1BUS ACCOUNT | o\k L INCOLN STREET, BOSTON MA USA 02111
SRHEAURA R LIIDUR | e stiersesd oA = 1R 111 5) 6,770 1.69
25 BANK STREET, CANARY WHARF, LONDON
JP MORGAN CHASE BANK 385151 ’ , :
P MORG BANK 3851 E14 5JP, UNITED KINGDOM
ALy PASHS TR Gaciscitins = TR 15815 S)il1 > 6. 258 196
AR B — T 4 AR
STATE STREET BANK WEST CLIENT | 1776 HERITAGE DRIVE, NORTH QUINCY, MA
~ TREATY 505234 02171 U.S. A, 6 98 | ss
(EEMRFEA BHRASHAFIFR | CEafdXdkn T H1ELS  SllA > ’ ’
1T ) B — T 4 M)
2t - 134, 689 33.71
) 1 HASAX—F T A MEFSUTHERSH (RO KOHA N T AT ¢« —E A EFITHERSME(BFED.

[[5. [AI7T) OFTESESIL, T X TEFEER IR LT,
TI a7 e Dy SRR ERE S, 2018411 H 21 AAT CHFERA E A EFT24, 051 TRE (it EEER6. 02
%) ZERAELTEY, 209 B8, 130Tk ([[2.03%) ZEENPERAE L TWDHEDORERAIZHETHEEH

UL, Hihe U CHUMFEFEERIIBT 2RO FERAHRRBOMBEN TE Wi, ERRREEICT
SIHMEAGTEE TS AL L 20194E8 A6 B CHEIEIERA H A5 T26, 354k (FREELE=R6.59%) AR FA
LTEY, TDHH14, 2177k ([A3.56%) Z=HEANT AL« Ty b~ P A2 MERSHERRE L
THEV, 10, 137Tkk (F2.53%) ZHET Y h~32 P A MEREHMEA L TWD EDOREMEAICET
UL, Bkl UCHUEFEFERICBIT D Lil2tho FERARRBOMEEN TERniad, Rl k-
o8, ZHHEAGRERI TS AL 52020452 H 6 B CHIEIRA H &5 C23, 481 kE  (FREELESR5.87%) %

EAHELTEBY, 209 H13,457TkE ([[3.36%) Z=HHFEKFT A« Ty b~ A2 MEREH R
HLTEY, 10,023TH (F2.50%) #HEL7 £y h~3x T Ay MERSHEBPREAE LTI EORERAIC

2
EENERMEREICRES L TOET,
HEOTVERA,

3
LZETHEENEEMEREICRBETWET,
ICIEE O TWER A,

BT 2 AT fEENBEEMEREICRE I TV ET,

4

PP ARt B, 20194R10 H 23 B A CHLRIRA B GEFT21, 617 T (FefkkeE5.41%) #RA LTk
V. ZDHH21, 36T (F5.33%) Z2FK Ty b3V Ay MERSHNEAE LTV D BEOKERAHR
HEAMEMERECRESNTOET,

L L, ke U THEFEEFERICBT RO EZE AR OMRN TE Rz, R REEICIX
B TVERA,

7o, BREESREA S 5202043 A 23 A AT CHRIRAE A FET22, 751 Ti%  (FrkE=R5. 69%) A {RA L
TEBY, 209 H21,890THk ([F5.48%) ZEA T v b~ P A v MEKESHB A LTV D 5O KEMR
HICET 2 EHFREEPEFRVERECRB S TOWET,



MRS =R 7 4 F oy v b« =736 2019411 A5 A AT CHERA H S EHT29, 018T#k  (Fikktt
HFT1.26%) #RALTEBY, £0 9 H22,632T 4 ([A5.66%) % —ZEUFJ{E BRI TSR LT D
BEOREHRAICHETA2LETFREENEEUE BRI IS TWET,

LovL, Hihe U THRFEFERICB T A0 FERARAELOMB N TE oWz, Fit kT
EHTWVER A,

B, MRS ZZEUR] 7 4 F o v b - Z—T 5, 202053 H 16 B AF T FEIRA H A FF 33, 106 T4k

(FFRRLEERS. 28%) Z{RA L TEBY ., Z0 ) H21, 181 T8k (5. 46%) % ZZEURJEsteRI Tk XSt i sy
L T2 BEOREERAICETALETREENEIWEREICEE I TWET,

RS A TIZERIT B, 2019912 H 20 H A CHFERAE G FET28, 239 T4k (FAfkEHERT. 06%) % {RA LT
BY. F0H5H16,002T8 ([A4.02%) #T7 Y h~F AL FonelfREHDMER LTWE S0 KEEA
BT 2 A TREEPERMBE R EICRE S TWET,

LovL, Hihe U TYRFEFERICB T AL OFERARAELOME N TX Wiz, Eid kK EICX
GOTVERA,

B, BRASHZFIEEI TS, 20204E3 6 A ) CIFERAE AR TT, 157 THE (kR =R9. 30%) & 1R%F
LTEY, £0HH16,094T#k (4. 02%) =7 &y b~vF T A2 FonefXNSHMRE L TE Y, 11,063
THE (F12.76%) % A TIZARBRRASHERN A LTS BEORERAICET 2 A # S ENHEEMBEREC
EHENTWET,



(1) [FERHEDRI]
O [EITHEEX]
20194E12J] 31 H BifE
X4y FREA SR (BR) EULHE DEL (1#) P

MR — — —
AETHMERIBRAE (B DRk — — —

AR HETIPRER S (2 o th) — — —
e Ay . e (B 2RAH) i HEFI PN IZHIR O 7 M EHE L
Eé%&*ﬁﬁkﬁ( 5 E*ﬁiitj\—?) %ﬁﬁiﬁ 564, 400 fiéﬁki
SEEMRFERR N (Z ofth) (3) 1 | EaEkk 399, 084, 800 3,990, 848 Al I
HoTARmRE (3)2 W sg ik 350, 800 — THLIE (1008E) AT ok
FEAITH R 400, 000, 000 — —

TR ORI HE — 3,990, 848 —

(B) 1 [tk (e ofth) | O, IRFEEIE R4 O 100Kk GERAHELE) & TV E

\j—

2 THITARIGHRA OMCIE, SHEaTh o B RGN E TN TV E T,

@ [BCoKAE]

2019412 H 31 H HfE
= HO4A#E | ALFE | - FAT RS
T FEOES | A | arikecs | TR s gy

(FR) (FR) s MR DOEIE (%)
*(f ﬁaéﬁfgﬁfé ;Eg'ﬁé“?;g%ﬁ@ 564, 400 — 564, 400 0.14
it — 564, 400 — 564, 400 0.14




2 [BCOHEXOTISGE RN

[RE oo fasE )
SAIEE 15557 51T & B bk oo B

(1) (BRI & 2 BiS ok
UM EHITIH Y T A,

(2)  [Wffife=RaRIC & DTG ORN]
FUFEHIIH Y A,

(3)  [MRERSWFHEUTTEHER 2 RRIIE SRV D DNE]

X5y FRA K () MigEDHR%EE (1)
WAL S FHEE R 2 S H Ok 2, 764 22, 235, 320
HHIMIC T 2 MG A ok 493 3, 655, 251
() SRR T 2 EEE CEUTIE, 2020453 A 1H 2D Z O lFEAHE B2 H H £ ToOHETRmMAOERY
WL TEENRTHER A,

(4) (W5 B OO BRI K OPRA R

MRS EHEE 2 HAR
X5
PRtk () reiling PRC8 () freltg

JlEZTHEDEERITo T2 o o o .
B H 2k

OIS 2175 T E 2B —~ —~ — -
B0, Rz, SHOEICRE D o o o _
Bilina 1T - -G B SRl

%g)ﬂﬁ(ﬁmﬂiﬁﬁkiﬁ@ﬁiﬁ%‘ k3 158 727, 363 91 96, 974
fg?%ﬁ%’;ﬁ; v I AT a v DHERITH 56, 200 959, 028, 019 19, 500 90, 053, 447
A B k3 564, 455 — 545, 427 —

(E)  HHIMICR T 2008 B OHREEUTIE. 2020523 0 1 H 22 b Z O A MiES S EHEH B £ ToO R AR O B H
DICE HMf5, BOCRMERO B R L O by 7 472 a5 COHERTTEEIC L D38EITH ENTOER A,




3 [BlM4BUK]

YriE, HEOE S EA~OFIREITCICOW T, EEMNZRFIRET E P EMN M LA Ic LD T —2 1) ¥
—VDFEH] FHELTWET, ZOBXFHICESE, FRREDTZ D OIIRE 2 FEx L U, BEMEO 5K
Kbz HIET—H T, BRI A M ZER LN SR FTERDFEL @D, P REIMICE Y O & M L7 c>7%1 T
W ZEERATEELTHET,

B B DPEIS DT> TE, EREERK, 7V —F v via - 7o—0REEZER L, BABKE AT 550 —
D& L THOAEARR Y (DOE) 2. 5%LL & H%2 & LI BRI ZEM DOkt 728 et 2 HE L3, 2B, BOK
KLEAHZ OV, TR E 2, BEIIZIT S gt LT ET,

(B 24)

MO B FEFEITRB 2 EY OBRIEIC W T ORI FEHE, HRIEY & HIRELY OFF2[E OEY & LT
T ZNHOEYOREREIEL, FREEY IS OV TIEEERS. HIREYIC OV T ERS T, Ui tiss
B4R ESIHICHET AHMALY 2T 5 2 LN TE A B EERICED TWET,

YRS FHEE GE12080) ORIRES DR M IZ OV T, FHE Y & 1B 72 0 60. 00/ (FHEL 2 30. 00, HIKEL Y
30.00M) & LE L7z,

A H A Pl 4 O #ER (7 7 1) TER 72 0 B %5 ()
20194E8 H8H
P G 11,982 30. 00
20204E3 A 25 F
TP PO 11,983 30. 00




4 [a—Hr—F -« HAFrZORBE]

(1)

[Z2—RL—F « H AT 2]

O a—FRL—§ « BT RCETDEARN2E 2T

Wtk A G e & AR 70— 7%, [BEAUTY INNOVATIONS FOR A BETTER WORLD) % 4 3% ¥ /& THE SHISEIDO
PHILOSOPHY & LTH Y, a—RL— MR F 2% [REEEOERZE L, FNRKREEZEHT L7200k
] ENLESITTVET,

a—R b — M ANF U RADOFER - FRIC KD REOFEIAM - AEM - REEOHEE - EARY . TBES
F1 MWsIsE) THhE) TBEE) T - HiEk) WS T R_RTORT =7 K F — L OXEEEE L T, R
IRAR AR X Ok EME O R KRIIZE O E T, I T, HE0RARE LTOELERIE L, AT =7 ALY
— OO B O F{b & B L 9,

@ a—ARL— b « HF o ARG O

2020F1 A LH ABE D MtED a— R L — M AT 2DEHIE, L FD LB TT,

| BEIBE |
BT gagn Fhromssa! (&2 AR 0
] AR - REEEE | + BEAE
| 2EEEA | | BEEE@) [ R#ES |
Ex - 4 *E%/“ gfﬁ [T | amzAR
BE |[BE QAP eamesmEASN [coLca—
' ' BEBMBEEES =i
v
Global Risk Management & REIRMHE &K F CEO
Compliance Committee EEL L0, SEORHORLOI
Ha-SJ LTORFICENTESE
v ~ =5 S E-PS i
anug | Do ZZITY2ERR FHAEHE - fFREFHE | | Executive Committee |
" @7 EHESH EBRTOBRRE) |
HE RE/RE |JRR BB wrx/msti xR
BE EUHITREBERE (B
> £ HUATHR (B L5/ FRHE)

(1) BE - AT

CEBHITB L Oa—&R L — b AT o A2 T 28R oA k)

YHFERFHEEICB W THABEOSRICES FHEEFEOH > 7o EB L OEEIHE T2 2 & L ED TWIH I,
LIFORICEEEOE Y T, 7eds, UFORITIE, 201941231 ABAEDORILZ LR L TV ET,

IS DOE D 9 b, Executive Committee, W HAFl[H - 4F )& 3 1 % & 2 #. Global Risk Management &
Compliance Committeef8 X OMHQ - SJ2 > 7' T4 7 U AEBESOHEREITIX, YO REE R 5N Y0 ENFE
DOFTESHEORF, PUTHEEB L OREBLEENTHWE LR, UTOETIIYHOIHE, BEA%BS IO
PUTHRBROAZE#H L, R, ZEE, o7 =YV ERE T A 0OFIIZORIZ M L, Thlish
DO BIZIZORZF L TWET, F7o, BEHEBLIOA 7P —"—ZARZF L TWET,



CEO FIHAZ; | clobal Risk | HQ « SJ
B e | REE ) BLAE brecutive | 1+ AP | Menagenenc | T 20
Bk K4 s | EAR | SR . dim | e | EERHED ¢ AT
= %é% %—\Z‘Eé A2 = %ﬁ Compliance :/Xgé
L {E‘\% Committee ;E\/ﬁ\
& | sz © O O © © ©
T i
fia BARE— O O O O O
B A o 0O o O o
LAHET O © O O
44
Hzf“r‘ﬁ A R E O O O O
1
A P o o © 0
WY | HEE O © A A A A
[
% FHR O O A A A
TH RS 1 O O O
oW il
A | AR E] O O O
1
A AT O O O
e AL O O O O
ANIITRES A o o O O
oy
740 v @) O
vy )=
~A v
J—IA A O O O
JER T IS O O
# ot \U —
17 S~
?;X“ EIPIREES O
ST s
[t 358 5 0E
e
RPN
IIENEES
&K H 5 A O O ©
7 H i

CEBHITR L O a—R L — M AT o 2T S B OTEEINE)
[kt |
YrE O Bt & I TSR 440 % B Do Bk 84 CR MRS vty 2 ) H BLTE) ORERL S 4L, A AECTIRH
REBRERITIEHE LT ET, BT E A 1RBE L, EEFEE T XTSI nET,
7E. YIS S FHE L TR A S A 20 mIBAME L. B O SRR SR, RN B 0 SIS R d L OV A
kit 2 b < BURif O RS £ I1X, W $100% T L7z,
¥, BUEOTEITIE L LTnET,



Eitd=t: U RSP S=ESY

B BRI B BERTGIC 2SS < RE MM O SR 7 & 2 B SICER LET, HEfEaiH R
I BENGE R Z B 2 TEIBE U, RS HMEE O Il LOBWITR B OB 5| Yl e o T
et LOBATR B O NG, 24 HkE S FHREE AR 2 I B B I SV CORE D1, R 3 CEOD i
RETOMETEITWE Lz,

[CEOL © = —£38 ]

HEBRAFEMNERES B OB BRI ZERICBEOFBHE L L THRE SN TE Y, EIZiE 3% CEO
DOFE4 B L O BET 28I O 7= OB T, IEEINAEZIL, @) HEO®RME (L) &EWENEEMZE
B OREEZEESICKET ACE0L ¥ a—2@oRENGEHO LB T, YEMESHEE L, 2RIBEL £
L7,

MRS |

WA DB B RS H A 24 B KON A 34 D54 CHMGESSE 62 A HE) TS, B
HRIE, B) EEORI OOEBEKEAEDORIUITEHD B0 Bk OEEBITOmENE - 24 o
WTER L TWET, YilEaSHEE B ERSZ 15mIBE L, BEaE%ONE#EIT98.6% T L,

[Executive Committee |
R F CEOIC L2 BIREICHEN D, FRCEEREZHICONWTEmMNRFR LTV ET, Yk SFHEE
X, A LELLERE L E L,

(A - R X
7K

FEEFHERCT 7 > FEIE ORI S OREZATOET, lRSFHEEL, 4Bl E L,

[Global Risk Management & Compliance Committee]

77— LB XNe — LD B LG AR 7 N — T OBR AR 2. AU S ERE Y XU 2R
EROE L, BEY 27 OBEIAN AT & Zoxtk, HERSHIKOME - 27747 U ZAOBUR & xR & BEt
L9, HEfEaFHEE 2B L £ Lz,

HQ « SJa 7T I7A4 T v AZKESE]

Wk (HQ) BLOEAER Y v XUk EtE (S)) 2&Te, BAEWNIZHTET 2 EER T NV —THKIICBT S
W, AT IAT A ATV FOBURIER E AR EZRF L ET, BEESFHFEE T, 1IEBLEL
776

(B 1 B ek
WA OTGRFERIL 124 LINIZT 2 BEKICED TWET,
2 Uk OB(TO U EA:
WL, BURER OBERFEIC OV T, HRERBICBW THBIMELR TS5 2 L N T DT ORI
D3OI, LA T HHERHE L. Z OO A H > TTH) BERICED CTNET, Fiz,
Bk ORI TR EC L DR VWEERICED T E T,
3 WFERSICTHRHET D 2 LN TE TR dE
(B B BS)
WL, BEEN R EARER OAT ERREE T O EE AT O 120, SHEE 16558 E2HOMIEIC X
0. BHiBESOREIC > THEMRZBG T2 Z M T L EFERITED THET,
GEfESabR)
Wbk, Bt MR CTho B 2 Ea e, ) LOEER (BEEE Tho B e at, )8, HfEsh
HEENE ORI TE D L5 B OWEIZ L - T, SHIEFHA23FEHIHEOREETIC OV
T, ERICED D EHICEY T 5510, BHESHTAED DIEDIE O D AR EHE ST IR AR 4 12
BRUCIF7AEABRE & L CHRRTDZENTEDFERICED TWVET,
(H I 24 4)
Yrix, BRE~OBE 2RISR T EAT O 72D, IR OWRERIC LV EHF6H30H 2 50 & L



. BAHEEASARESTHICED HHPMEL S 21T ) Z N TE L RFEKICED TV ET,

4 BRERE OB s
WL, BAREE309F2THIC TE D Mk ER A OFFBIVGEEEIC OV T, BIEE T 5 Z RN T
X DM EOHIMEDI OV AT HHEENHE L, T OO 020, B4 b - TT O BEXK
WICEDTWET, Ziud, BMERSITBIT 2FRIIEOE R EEMT D2 Lic kD, BERSDON
WBRESLZANETDIHLOTT,

5 FEALIRESN
WMk, AR DS IIRF S N DB EZ IR TE 2 X 0ICT D & & bIT, AREMRAM Z BT
559, A EGR & O TCY AL BGOSR FASKEITHD HRIC &, EETHOEK
PRIBRNIRNE F 1T, FEFABSFEIES SOTED HFARE L L TEEZ AT B2 ED 58K
(FHEZEA2T SV HE T 525 (Wb 5 BALIRESEMN) ) A ffifE L CnET, 7ol Mk, Bk
FUCITAANEURE 2 LIS O FEZE B TR 7% & BUEIRERK 2 F5 55T 2 B BN N2 & |
BERERNZHET D N TEDLRGELEFTHOOEFERIIIT> T ERA,

6 KA
HERABMZESZ AR TH AN IR A BETRIT, YRRAREL THDL Z EDDRETGLD &
BORTLLTOHETR, FfELELORAITERETFKTT,

(1) HEXH] A8 R 3 5 B

WA, EBPUTICR L, BRI KD R L BB KD EME - 4 MEAD “EHOT = v 7 e
FF OB ARESRBESOEGZRIRL ChES, ZOHF T, a—KLb— I AF U RAOEARTEH BT 7o/
DOFWIME « ANTEME « Bl PEOHMERF - 1] LA K D72 010, 4 ZESEFRESHCEAEZ BSHESLOEN
T-HEREZ B AL, BURFTRE ORBHRERE Db 2t D TV E T,

0I64EE LY BAEE T NL—TTIE6OOHIK 55D T T RAT IV —2#H T E5bE~ MU 7 2R
TRRH 2 AR B ST ET, ZOMEEHIO L & Tk, YHE e — LR E LT =T BB HRE
L, %ERYR— &2 IBREZ Y, 2 E TYUEDNRA L CW RO ZL &, BAR, HE, 77 v
TA4 w7 KN BRME DN TSV T DENENZHET D HIBRARICEZET 5 2 & T, BT EHERD
Bk 2O TWET, ORI RRE RS T TORMIES OMEIER b B4 thoa—x KL — M
VAKE DD B RERIZONWTHEmMAEENRE Lz, TOME., Yo — 7 2R~ BEERREE + o0 38T
H7eIiE TBE=42 Y 7R — Nl TH#EDDZ LR THD L DOEMICEY . BEAESHES O O
FLREEN LN [F=X Y R — RO a—KRL— IR F R #EL TN ZEELELE,

() B R OB AR O SR EICBAT 5 AR E 2 05

BHOMFFR ST, EHPITORR L BEEARETRELIT O I, SHERER, 2R 208
JEIRAXR N FFo B HE TR END L RARETH DL EEXTCVET, T, BERICOVWTH, ik
SICHB L, BEISUTERARRSBENDH S Z Lnn, Bk & R, LSV AFARLIETH
LHEEZET,

ZEMEZR B BT DRI, MR, A R ONEFESE O K] 7 < EAVE LD A K O LIRSV Teffi 4 2 58
ETDHZET, INOOBMEICET 2 SRR MR T 5 2 STz, BREICRE T 2 4550 B o BT ARk o fe bk
LDHATHCTOSREEZTERT 22 ELEMR L COET, £2, AR L O ERE RIS OV T, 4
FEOPERDTHINZ & HDOIND Z & DRV R EREIIENT Z & 2R D WIS EDTEE LRI A% T TF
D, EEHHEORWHAMER L BHTEOHAME R & OB k& O 2587 722 S HAMEB 0@ b 22 22 E
TWET,

20154E FEIC U 2B VW THED 2 — R L — F A RF U 2OV TR Z ER, R THRR S O EME
PG LT, A% T2=2 ) vV R— o a—RKL— bR F 2] 2FEB LT L%
BEE 2 BUREICBIT D A E A ORISR T 252 A2 ED E LT,

LTIk, EROEDICI Y B OBEO EREZ124 E LTEY, WYNCREDOER 2179 7202, F¥
R b 74 U ARFEERE 2 EE RO 5 2, Fei e NEOTHRR 28T L TWET,

Z D) BHSRFRICOWTIE, —EDOHENOMROBENG, 3HLL LT T2 LTWVET, F
72, BUTEE SN TV D B OB L2 ik &0 2 L ALE LTWET,

7RE. FEANEUE B S O EANE R ORISR W TN R EHE L TR Y . YN ED D [1E4ME B o
PEICBE T B EHE ) 227 U7 L, DM b m W2 T 5 MM 2 i lc@ET 5 2 & a7 1) L
LCWE9d,



(=) kit K OV A 45 oD ZBR O Rk

AAREAHR A TR A BUEICE LT D B %84 D 9 B 444 (50. 0%) 1L S #1203 0 5 t1:41M% B O AL I [
T 5 HIWRE 2 T L ST O m WA R T, — . BUTIR B A MES T D iU 441X, Ui v—T
DA TREEHE L LTOX v U T ERATEEIL E ST L—TTOX v VT 2T 5E34 THREh T\
T ¥, PO IX34 (37.5%) TY,

Fo, BEESAD S S, 34 (60. 0%) FAMSHED S WHAMNERR, 281GV —T TCOXY VT 2AT D
WA T, B, ZMEOEEEIT34 (60.0%) TT,

It & B DBEB3L D 5 B T4 (53. 8%) D3MSEVED WS IEE R S HAMNE R TH Y . 644 (46. 2
%) ML ETT,

(M) HEE Ff CEODH 7y va v

BHTIE, R I CEOOBRITLEME OBREIIIBULE B OBEENLETHY , 2oV Iy v a 7T
DONEFETEHLIEENE I DO EBXTCNET, — T, BUEOIE # CEORH O FTE W\ ) BRI A G T
AT, FHBEOANEMEEAET 2720, FLOEGORGFL, ZEHABNZESICBOTEZARER LU
IR ChHLEBORTITVWET, o, HEBABMEZER T, tHE F CROXV sy a v 7o 00/
IR IR TS DRI DN T el 2520, BRAZZHE L, ML LG 6 0ftE 3 CEOICx ¥ %
FEMC M AL O FE B £ 2 TR EINZ, 7 40— RNy 7 2470 E3, BRI R BT OFEH Iz DV
TIE, fR 3 CEOEE L7 feffid Rkt L, AN 3 X OWAMNEE AL CHERL S U D CEO L B o — 233 8
FENT N DB NI 52 DOZ MOV TR L £, CE0L B 2 —2id & Bfe4 it & B S OHe
X, BUEREOMEEOREE RN M LOTH L7, BUBRESIIZTOHAZME L4, 7. REICH
EOLE Jf CEOZRET DIRIL, HERAHNE RS IIRREME B L ORKEMETRED T o 2 E Iz o0&
FCFEHE L) A TEOBREZEN L, BASIIYE P 2R RREE L CRERZZITVET, 2B,
WD HCEONEAT S # 23R E T BRI KN H D HAEIC L, HERARNERES N TEN R EH %
HoZ bbb 2ET,

WHEFESFHERE L, R 3 CEOOHTE2 L7y a 7T o0 T, AR O A THERR T 2 1%
BRAFKMZARIIBOTAENPORE L Fi#k2 £ L, CEOLE a2 —RHD A U N—bZ O YRR L
F Lz, ZOE, SEERLOERIUCHT, S5R5 70— Uba T 5 720 ORI &2 K E - FTT
DL OMBESEEETDH L BULOME 3 CEOOMTMZ kLT 5 2 ¢ NETDOAT— 7 KA F—2L o<
BEEIRTH D & ORERICED . 201949 A 26 H ICBIE DT SICHB W T, BUEOE ¥ CEODFHIER
BLOEAWY 72y a7 T 0 OERENKRENE LT,

(~) Hfitk, BEEROBUTREDY 7 v g v 7 I A NCHHE

Wk, ARG TR, BEICRT D EBEBEE 08 & 72 AN B L O E RSO 7y va v
TIUHEETHLEBXTVWET, 2O b, BTHIFSCEHME GO Z IO ML, 2O —Eo
wibEEe 72y a 7Tl on T, HERABREZESOBRFIONRE LTHWET,

Fo, YHE T, BURASCE A A, BUTHRBICKE L SNAIEEE AT AMEBRRAT L Z iz, LB
RHERCE R A FR TS L b EBETHH LB TVET, FEREEREEE B L O EE AR S
5L, ES EOWEREB L OEBEICHET 2UHE 2 EiE L TV D10, HA &R L O A % 2 72 12l
Z LB, YA BT DR, YALOEL - FEME - RIS OWTHHE R T o CWET,

Iz, WIROBEBHOBFRDOT O, PUTEREMGAM & 2 208 ERIIE. by 7R P A MIRD
BND Y —F =y TORE AT N E B GT HMEEITT> CWVET,



(R) PUEBHEH > A 7 A OFE(E ORI VY A 7 58 BRI O FE i 4R

BT N—TTIE, a7 IAT U AERE L, MWBREOEBEELERT 5 & L bIC, EBEFENIOR)
RIICHEET D720, SESERV AT EZRU AL N LA LNEHH S AT L OG220k « KEZK
STWET,

aAvIIALT A

B 7V — A DR A [THE SHISEIDO PHILOSOPHY| #E# L. FA- BRI+ _REM¥MlidamiE
7= TOUR MISSION] . ZHETOI40FEZ W Z HEH DO HTZITHkWTE 7= TOUR DNAJ . BN L
BICHEFEEMED D 5 2 THOXZ .02 TOUR PRINCIPLES(TRUST8) | Z#E®H. HHE T LV & LA
b o TEBICIY M- OMEYTEIIREZFIE L, @B A ERSEREOHEEIZZE O T ET,

Fo, METEAEICKSEI IV —T 2R TETFTLEARARY >— - b— L %&HIE L, [THE SHISEIDO
PHILOSOPHY | & AT HhIENE & Jf T, /7 — 7 %4k - KFHEF~DFEZRKY, bo T, FV—T%&4 -
BFETN, FEMGERRATET 21D OBRE AL TWET,

thE S CEOOEEZBE S L LT, a7 IA4A TV AKRNY AT <3 A2 b & HH 5 Global Risk
Management & Compliance Committeeds JJOMQ « SJa v 7T A 7 v AZREESAFE L, R o FE M| 2 fid &
L7e BRI EIZIB W T a 7747 o AR A R TRk & s L2Rs o [ — 7 RIRO@EIENDORIER
EEFHORHEME ] < TV A7 XK 2L, BEMNGW RIS 2R A2 FHE L £, b, EERFROM
HERPAZ DN TIE, IREBUH AR 208 U B I e « S 21TV ET,

T N— T BAROMEIEDNIE R REIFE OHEMERL L) 27 %R OMY % 70— 754k - KFFEIICEE
L. EMICEZEGEICRE T A0HE - FERIEEI OGRS L OHEE, 1 v T v MG Y A7 EHLE TV E
To VARV AL MEWMBTIEHMOa L T ITA4 T U AKRN) AT w32V A v Vel ) BERIE, &
F- HHEPTICECE L2 L EICERIEE 0% A L £,

Flo. TNA—THNICBITDIES - ik SERRIGER T AT A% KA L TRIET S Z &2 BIZ, W
WMEONELE LT, FINV—THMICE Y b IAVERETDHE LI, VAT XA MY T 5HAOEK
BICHEPSAR, MR TEHR Yy FIA UV ERBELTWET, B, BAMBOR Y P54 1%, (NI V>
I —ICXARNERICZ, #A4AOD T T Il L AHAE D LREL TWET,

AL, WEHERICRDEARICEN, 7 —T2ERONTEEZ KL, EHEOMEEEZEEREL TV
F9, WEEEA O RIL, IR &K OBEERIZHRE L TWET,
< WEERE OFENERE

WMHWE OFEMEE MR T 2720, BB LS TRE LML, S EHENEYICER 27T 5
IR ZHEEE LTV E T, ARSI, ENASILRICRF R A 2 E X, YU BHY I TR EOEED T
T O IF A S A OVER K OB RICEL Y A TV E T,

AAGFES A HEOMERICE L Tid, MBI MER U2 B ISR, &R Mg 5% 2> & 0 I 16 W%
L LT, MERBENZDONEEZRY £ O TWET, i, HEERMBERN R M OIEME TR A i
AEF A E S OAERGH Y T & 5 M BRI RE - MUNEREINDEFIPAME I TR, SHlc, 7
TORBERMBHEREOIEMBEIERIL, EH BRI D BEES IO - fESh TnET,

SRR T O EFEIZ XD R (F A LY — « T4 27— =) IZB L TE, #RARO G -
KL EDT D 2T, Yaxfidh - LI > TEBZ BT T HEE ZHE L CWET, Sk st - s
EPRICEAT S, AR S TWET,

- B EFE TG | OfERR ORI

B, TREEY - OFRICE T 2S5 EHE] KO TBE Y 3 OBRICB 3 2 2O HE
(2D & MO I BUIR BRI = B SR 2 % AT T ATRENVE D & 5 BB Y S8 23 A - 98 L. M4a% gy &
B & OB OFERYZIB| O EEMEZMER L, RS ERDWMBIN G LG5I REZIT> TWET,

B Y A O A I L OB 3 &2tk & OIRGI O A, I NZIRGIONEEIZ DN TIE, BRIZHESLD
Bt Icmds L, TR 8 OBRICBE 9 2 RFHEEOR HIEH ) 128D D HE| 0 B E MO H| W e
FEOE, LEa2—%ToTVET,



VA <RI A b

EETEENCRI T A Y A 71220 TiX, Global Risk Management & Compliance Committee?’ 7 /L — FH&Mr C
MEE L CWEd, Global Risk Management & Compliance Committeeld, FREHENS DU 2 7 LXK iEE Lo
UR7 ZiiE - S L, N PRIRAH U, £, R0 FEHIBICELE L 72 HIRAH IS W THRE L 9
DBEFERIHTOHMGROREAE LT > CWET, ERICBEFENBELELGAICIE, 20L-0LC
JRCT RSRAES o AR T my=27 b BIRF =24 28O L~V Bl Ok Z Ml L Txbiis LT
£,

Ytk SHIEICHIY TREHEH & 2 7 A OIEAT#E 2Bk THRHE L, LUtho =791 FEIHEH# L
TH/RLTWET, BHofcHo TR > AT LAOFEARTEH 130 BUFOURLA D ZHERW =721 £,

https://corp. shiseido. com/jp/ir/governance/inner. html

(F) YHFERFAERE TR T DINEHEHIS AT D VY A 27 & HLARH] O ] O

ML, TR > AT A O FEARTTE) IS ENHFHI > A7 LA 0%l - ERA 2D TR Y | HEfis
FHEREIZIE, UTOERBVERALE L, k., YR OT24EOWNERFH > AT A2k 0% - AR,
BARR Oy T IA T ARBENE=F T 7 LTVET,

aArFITAT A

EETEENCRIT A Y A 71220\ TiX, Global Risk Management & Compliance Committee?’ 7 /L — A& C
MIELTWET, av 7 I 7 U ARBRIT, RERIK LoV X7 LEB#EE Lo 27 24k - FM L.,
VER TR EZ#HLD, o, BEFEZHEELEMISEY =27 V2 REL CWET, RBEICRAFEIREA
L7z AICiE, ZOLUZE T AT « xRy ey=2 b | [RHERF—L4) RED L
DFAE 2 fREE LT L TWET,

WHFESFAER T, T B R EICB O TYHD Y R 7 - A VT FOREEFERmLE LT,
F7-. 1171ZGlobal Risk Management & Compliance CommitteeZ Bifi L. FZEESOEEOBFMER L Yt
sua— " VIED Y 27 i L, L E L,

AAREANTIE, HELOREBZGICEEMEL - U A7 B - ~T 2 A2 NEILSIZEET 5 0HE % Fi
UE L7, Fi, THEfF - BB 2 BRI BE IE AR | OBIESS Th AT VI IC B4 2 F) o
E J QBN B T 50— b — L OFER Ehi LIz1Eh, FE, TOT 807 4 v 7 8B X OEN O£ Hisl
WZRBWT TEAR 7 V—TGEITENEE) 2587 a— L — LOEMEITE L,

Fio, KRB L OB A BT S 72 DICEA LTV D ES | e O HATRAR EEIC O\ T, 4ERT2, 346
TEOFRIFEEZIT O /R L, Bl & & AL PRI 72 B0 fiA %2 £l L E Lz,

WIEBEEET IR D s BURR ICHEV . EB O E - 0k, MBREOGHEMER N2 T T4 T o ADRBEE,
Wk 7 L — TR O NERHE I OB - EAR A EE L E L,

- WESHRE O fEME R

AA MRS RS HEOIERICE U, BRI S MER U2 BB M, R I & O I3 1 M
ZIEMLE LT, MBEREDAZONELZIY £ L0 FE Lz, EERVBHEREOCIEMBEHERIZ. AMiEs®
HEHEOEREI T o 5 M B RBIC MR - BUICHE S, T TOREREZRMEER& O HIEBIE.
5 H B SN D B & 10 AHE - s s hh g,

SRt S T OB L AEIB R (XA A — - T4 A7 =y —) I LT, HWRERO G -
KR BT LT, YZIidt - BB > CEBZZIT T HRHI 2 HE L CWET . Uk il - EEEEE
FIRICELT &, AR SN T ET,

B 4 o [T IS | D B 4R

20194£3 H 26 H T4 HH O B 119 A RES o T ORI e B 2019452 H 8 H B O Bt = 12 3 THIT
WA SFHEEICR T 2 BE Y MBI OFEEZRE LE Lic, 2k, AlFESFHEEICE T 5 Bl F3
RGO 5 HBIRAR &R DB OV T, FHISHIAMERHREED 1555 REORI | EiEMBHEE
(D EAEM B E R EE) o [BIERY I ISRl TuET,

2019%F2 H 8 H BB O B =128\ T MiE 23R 1238 1T 2 B Y F8 W HG | O At 7 E & L O
B/RAF SR & 20 D B | OB S 2 i U, MRS RIS » CY RS S FHEE o Bl 58 WS | o4 %



fTWE L7, 2020026 H . Btk =Ioxh USSR IS 1T 2 BE Y HE WES | 0 ki a2 FEEm 4 b -
THELE L, 2k, YEFBRFHMEEICBIT 2B Y SFHTE| 0 9 HLERG L R 2WBIIZ oW T, A
HfiFE AR EEO 55 BEOWRM | EEMBEHEESE (D) EEWHHE idsE) o [ 55
WOCFE L TnET,

VAT RIA LB

TN—THHTHAELLL ) A7 BIFEHEH L, LAVRNZ D B LV ES TR T e L,
BEE~ARTHRE LE Uiz, Fio, WEH I S ICEERSICBWTY 27 ZEOEM#E 217V E L,

ZDIED BAEOPNERHLH] > R T L O Y R EFHE IR T D AR OB OV T, LU OURLIZ i
D120 E IR B E ZHAIZE L TOA U ¥ —3 v MHARFE (ESEB LOERKICHES < BRFH)
4R—= T ~9R—= VTR L TR LT E T,

https://corp. shiseido. com/jp/ir/shareholder/2020/pdf/info01. pdf



M54 Zetk34 (B

Y%

it

%5 DD BaPEDHERIT. 5%)
A & Bikos tEs4 B D D B D EE60. 0%)
TEAF TS ke (BREAFO O B ED HER16. 2%)

B K4 A4EA B W I ey Fﬁﬁ( ﬁ)ﬂé&
19774£4 1 TAF UHMBRASHE 744
RS AfL
19884E1 H T AN INA TR v —
1991484 H VA A N AN S - S € )
EFUT V=R U N UBRAS
) AERBHREIRLE
19944E5 AAR= D« a— TR EHE Bk
B EREIE - ~—FT 0 VIR
R
20014104 | [A) £ A% 3R B i 7% #L & (Global
R ek Officer)
20064F-8 H R E B S R
*E 3f CEO BOHE 2| 19544F6H2A 4 200746 /3 MREBHTI o Ry s Var (FF) 4 16, 700
o RFEIE AR
e =i R 20114E8H | 7 A7 MBRAAAE FEANTR
20124E107 | T 4 X2 7 SRITRR S M (G R
Hukiite (JEH: %h)
2013424 1 Lt~ —r T ¢ v T SRR
201444 1 BRI TR B R ()
20144£6 1 ELiRAe 3¢ Zeg €
2019411 H Global Risk Management &
Compliance CommitteeZE B (Hl)
20204F1 H H A3 CEO (BL)
R v S Uk A REIR
fite R I AR (8)




Pl

K4

A H

W JEE

34

BT R
()

RE B
AR

F—=TA4 )= ar
A7 14—

195648 H 11 H A=

197944 H
20044F1 H

200644 H

20074210 A
20104F4 A

201244 H

20134F4 H

201444 H
201544 H

201746 A

20184F1H
201843 H
201941 H

20204F1 H

BTSN SS

A () AR BRSSO AT TRA
BrAbERPHR 2 — R
BHAX U THRERE X —F
BT B

LA E NSRS~ — T o
VURERL, EN S S AR R
Y

Wtk SFZEBR S, TR R SR
JEBHEE, WFREER, HINT 747
A Y

W EgE R g (e - HrfEisk) 2
B

LAAF TR FE 2
AT BUE B WFIEBE S AR
B3

244 R&DH IS (B1)

GIC™ eI = ()

ALBERE A% (Bl)

(bt LB ()

Hefti v ()

T RN A R Y H—F (B)

A Fa— g (H)

R EALAE Y

Btk e - RITIFZEE Y (BL)
ERanireiy

ELiRAe 3¢z €

LRI (7))

Wi F—T A ) R_R—=va At T ¢
#— (Bl)

LR B A ()

Wit Fuv 2o =7 R
7 (Bh)

2Ny — VB (Bl)

T T 4 T A T AR
(3)

U7 o — ) LERES Y ()

()4

9, 300

F—TT T RET 4 H—
7L ReR— R—7,
AT, XN

A Whb

19624F9 H 16 H A=

198544
20144F4 A
20154F4 H

20154104

201641 H

20174F1 H

201841 H

20204F1 H

20204F3 A

BN

RSt 7 REDER TR
BIHAARFERY L RAT—Y
TV REERM ~—FT 1 v
7R

BAERY v UK T2
T=UT T REERE v~ —F
VAR /A 1553

[t B EEARE ~— T 1
IR =T T T v
&»__

Wi 0 — NV T L RATF—TT T
VREERM 7L K RN —
RN—=FT 7T Ra=y ~h 7T
RF 4 Lo 84—

BHPUTHE

Wt T — RNV AT =TT
v RHEERE F—7 7T A
TP — L KedR— FK—T
PN

BrE S ()

U F—T7 T T KA 7 4P —
s L K E— BT A TH,
B ()

Yk B (B

()4

1,200




el K4 AEAH W JEE e Ffr?ﬁ( ﬁ)ﬁté&
198944 H ELSWNH
20104F1 1 YR E B 2 [ PR P AR R R
201244 YR A R
201444 A BHBITHRE R BETE
MAEMES, IR, TEWAE, PR
il 24
201544 BHBITEER MBEARTE fml
HELE CFO
20164F1 H LA A PRAE Y
2017411 %’ftt“:/“ﬁ'\x%&m v A M
=]
o 201841 H YT B (1)
Huii e WIBETH | MHHF T I A Fy T —2 Kl E
B . ) 20194E1H HHF—TF T I Xy b T—7 |
B Il &2 | 196741HA6H 4 F7 4 e () ()4 11, 900
F—=THTITA4 3y hT— YT~ K - 77 A Gl (F)
IAZ AV BYAT A7 A(B)
AR (81)
T4 (B)
BT T A - BEEHE (B
SN¥ g, S a— RN =TT
o4 7 WA T Y
202041 W HESNERIG (B7)
SNAAEBH %S (BL)
7= 37 T RSROPHHEHEH
X (BL)
202043 BRI (B
197544 H A A Rt (B WA B
*0) At
19864108 | HAEXZ L - =L 7 hU v 7k
KA
199749 H CExrI N LT YT - h
NRe— B R=—F7 4P —
20014F5 [ty =T A AT L VT b
2008410 H AARERIN L7 M) v I
Kot REBRFE SR IF 1
£ 9f CEO
20114E3 1 A ARGERRA S (Bl GE v /B
Kath) RERFE &
20114F6 H MRS HLIXIL Bk
MRS AEIG 70— 7 (B B
s e SHLIXILZ L—7) Hiif .
A B #E W CIBUETASRE | o088 | ptedLinL o RiEe g | (B4 0
3 CEO
RS A LIXIL 7 v — 7 Bk 1%
REPUTH LR 3 CEO
20124F6 H FRUB ARSI (B B s
— T o v T AR A
itk
20164E1 H BRARSHLIXIL RERMGR &
3 CEO
201646 B TR A A H
e ()
201647 H RARNHY AT 4T 4y
—RL— = v AR (B
201848 /1 AR Z 7 VRSt A Hks
Bl ()
201946 MR SHEHE A Tk (B
202043 /1 BrkrEA T (B




A, R4 A R Wl e TR
198547 A vyFrE— TR R
— A 7 AARZAALE
19924F4 H T L2 B K I B BB AR 3 2
Bz
19964F:3 H ARy - TuF UK Et
27 —&Ivva bk
Xath) B GER )
20004£4 H — AR B R E B A S B s T 4T
B Bz
20014F2 H PREEFRHS £A
2004424 H R—=E T VR—TF 4 T Ak
Nt CY g Buki e GEw #)
A AT B A (M) thob e (G
i)
20054108 | AAZERE mlak
A aSINe Tty gl ﬁ?&)@f i 194943 H 19 H 4= 20064F-6 A L7 SV S} A i SN G e ()4 1, 200
200841 wAEREHIT SR %A R
201046 1 A REAR—IT v 7 A E
A SRaN i rdiiS
[ER Sl e AN ARy NI Ei Y
20114F4 BEERRRTFREGEAT 4 7T
A IR B
201244 H —HERY: s (B)
201246 1 TAT7xy MRkt
aRANirE i
201446 1 DLQER Y v W A AN i
201546 1 A A R 1 (B
201844 LA BIEARBMNEZESEZER
(51)
20194F6 H KA TS #4 Buks
% (H1)
197848 HUR KL B3R
19814E9 H KE N—N— FRFR— - X
—/L BEEE
19824F12 | KIE H Y 7 a V=T K¥EN—7
L—gr— - 27— KAFE
=1
19914E9 H KE N—N— RKFEr— 27
—/V KRB
19914E1LA | BUR RS KRR F BRI Se R
Bz
200344 H WEATER#ES Z8
. W | losatEizg TR A | 2005(FLA | RErEES ER (%) 4 200
20094F4 H IN A B RR v N BB 2 i MR A
e
201044 H iR R (B, L6
SRS e
201344 H FURR KRR N o (B1)
201346 1 HURKY: A5 (B)
201541 ERIERS =
201747 A P EHEARAREEEE T B
(H1)
201843 A A R 1 (B
20194F6 H s #HRS ARG




BT R

el K4 AEAH s =14 )

198344 A AR A R At At

198748 H ~yFLEP— TR =
—Ary =a—a—u Kk

19884F11 H X = TR =
— AU FURAE

200046 1 AR AT ¢ 77 REIHFE
(3)

200047 BRI AT 4 7 7 (Bl X
Sty — X - U ) RFEGE
(#)

s B AT AL

201046 1 T AT T AR A S AR
Fiiets

201546 1 LRy 277V 2 gk #RA B 1%
(#)
2 R BLIERE A ph 446 B 2%
(3)
ZoVH TR A AS R

201643 )] LRSI Bk (B1)

201844 ) LB EHMGEREEAZAE
(31)

19854E8 MRSt A — 7 7 RE R
Ea

19924F:2 H W A

20094F4 H LHFECERE Ff FEEHE
B3

2011454 H G T XY S RCorp. AkEIH:

I £ om TR ILE N S - (] 500

201641 H B Y v SRS Ve R
VIEE R

201741 M tt= 77 B4R =
F T R A R

20184F1 H LEFE - WM

201843 1 W A A (B

198344 H EXIWNGH

200844 A Lt a—T 4=V Y a—va
g 2 — Ik E

20094F4 H LHpERSE - HEVL—va v
R R

= B0 V) 4 —3 V2
A LS 1960410 14 H & 2010FFAJE i;it;vz;;é/y:/;;% ()6 5, 800

20114F4 A LB ES TR U —RE

20164F1 A BAERY ¥ SNBSS BRES
Tt —F

20194E1 A MAALE - PN SR

201943 A 4 A A (B




el K4 AEAH W JEE e Ffr?ﬁ( E)ﬁti&
19804F4 H o IESNE)
19974F1 H [ W E R AR
19984E7 H [i] 48 T i R R L R A
EE
20014F1 W LR 2T ERaE E
200347 EH L2 WA REGEOR R mE
FAITHGRE
200446 1 HARBNECR =a—3— 278
HELFBEIRE
20054104 | IR ElsnE
20084E7 H E LAgimd JLheE Eih/R R
201048 H A KERHERSHER (B RHEY)
20114F10A | JNZATEOE ANSGE % - Efiiak
AN AR % OME B 7| 19584F2A19F 4 %gﬁﬁﬂ%ﬂﬁ A GEA IR | 56 100
=)
201347 [ 28 848 [H 28 @ BUR A 78 T
BIRES
20144F10H JUNFRE SR RS tASE ER
201546 1 A fL 8k F AR BIATRE
AT FEARTER
[ b 5 75 BBt % k3 S E AR
AR M RATHEERTE
20174F6 [ 75 U A% (554824 CFO)
201846 1 R ERE e i A5 2 B
201943 A MM A ()
201946 /1 MAEET vV — A AR
(51)
198749 H ek v—U gy« AR
AT (B KPMG LLP) AT
1997454 H KPMG—R LA b7 7 A F 2 Ak
Kt 8= b=
20004E11H | UBSY # —/3— 7 GES4 4 (Bl UBS
FEFARA AL AfL
200541 Ftt~ 2=V 7 F 4Ly & —
MEAT R/SA 4 —
FEAME A B B fE | 19614E11 2804 | 20084ETH CEXF ¥ EXNT TR T4 w7 | ()7 0
VETNRAATLYT N BV
FATF 4ROy S AN —H—
20134F12H | GCAD U ¢ 7 Rt (Bl GCARK
Kt ~x—V v r541 0%
— (#)
20154F1 FHHITER R (B
201743 [ 4 i A5 (B)
202043 1 LAV A (B)




A, R A W e TR
197444 A HAH T IRET M
200146 /1 Ve IRE)T M e
200248 H RERET BEF
200446 H EHBE KERRE
200646 /1 EBE HERE
200747 H A BB EBIRE
20094F7 H LIRS EST MRFR
20104E121 | BT EME
201148 H HRUESRET RERE
20124E7 A T REET RERE
PRy
AR oo om | smrnaas | oocien | TSR e | 098 200
(81)
b3 # AE S A EA
% (31)
20164F3 — BRI KB e AR
4 (B1)
20164111 | —AHhEIE AR R A mE AR 7 - —
T Lo FT VA REHE (B)
201743 H WA A (B)
201745 1 — AN B A FECRAF RS
s ()
= 51, 200

1 GIC: T ma—g ) R—v gk H—

X2 SN:Y T T A Ry RU—7

¥3 S&OP:E— L A&&A R L — g

(FB) 1 FE&REMIK, A 7K, SEMERLEOKRAERTRIE, (AR T,

2 BRI, B x EEF R OVNEE R R, HAMNEAR T,
3 ARVETRITZ., YURAVREATHDL Z EMLRTRLO EBY KL L TWETR, FiE LORAITFERNE X

T,

4 HUREBE ORI, 20194F12 H BNTAR 2 GE MR LR MR DI 5 20204F 12 H WIIT AR 2 E Rtk TR SRS Ol
ETTYS

5 BEAERE MIRKOMEMIZ, 2017T4R12 7 ISR £ E MR ERa R HGE DR 52021412 4 AR 2 ERpR i =
KiEOREE TTT,

6 EEATI AR ORI R OMEHIE, 2018412 W £% 5 EIRpE SR O IRFD~ 52022412 H Wil
122 ERE ERAKE O E TTT,

T LR EH R OMHIE, 20194F 12 A WICHR D EREE ERR SRS O 5 20234F 12 A IR D @R =
BEHSEDHEE T,

S B/ NERE O, 2016412 A WA 2 E I R A HREE O D 5 20204F 12 7 WA 2 E HRE =i
SRAEDOHE T T,

o




(ZZ2%] Btk z 38 L2 VWauTR R

Wit & 3 L2 WU TR B - Brk1240 Lotiadh (DGR 2308 L 22 VBT B O 9 B kD 3:25%)

Hufvr K4 FH
F—T xRN a—J VT a AT AV —
O S v R e
7 H T HSEAE, 77V TF AR VAL R, Fr—RL T T ey
SV

a3 » FpE Hidsk CEO
BB R R I e () gt e

H A CEOfif:
HAERY v S BRASHE RERIR BI2EK

I
sl
RS
E
PR
S
|

F—TINRT YY) b— g XFT P—

wirkR | w ow x|, 00
CFO
T I A T

MRS, HEHREEE, IR, BV RRANT VR T A= a v

po

N
il
o
i

WO W E|FT =T A=A TTU—F T 4 H—

F—T7VFXaT N —F7 4 H—

HUTHER H ok £ F\|GICKE)—F
Hefinid, GICKESE, 7 u— L35 bhitEdA / _X—va v
BT E = BB 77 | SNWRWS. SNIEAEBAZE. mURT 4 A, ApE
e g | T T E—TNE T 4 — K F—T T VRAFT T 4P —
HITHRE BOAr £\ #
PITE M o2 M| F—77F K+ 7 0¥ — 75 KSHISEIDO
P e | T 7 F VT 4 —FT 4V —
4= N
BATRR\EOBOE W g s
PN =] 5 < fois %‘_‘7/1’?/72")(‘_“‘/5“/%7/13:/\‘—?74'&‘—
PITEA R O aoriert. X a7
BATEERL | BT AR i, e, TBASE, £V RAF <m YT A |

VAT 4T, Ea—=T 4= Vx A ar, th2fiEalE

F—=TV=TNFT 4 H—
BATHEE M Y | V—=H e HRF R, VAT RIA B
HQ-SJav 7 o747 v ARAEFEE

F—T Ty b ) R_R—a kT Y —
BT E H OB ow M| X aN—var RNyh—Ug I R_R—T g bk A S RX—T 3
V. Tabv Az =T )T, ) R—g

KICT:A VT A=V g Al a=lr—arysr/ad—



OtAME B ORI

FEA M B

B A A B O HRRR DL NS B S 20 el e & 4k & OBIFRIT, LT D &R0 TY,

B, Hikid, Ytk & OMOFERBROFEDOB A OMIZ [ERE) 2 EOBR M TEmIIHE L, 5+
I e O AR OFHFESe O P s TEEZRFNRG) 28%EL TWET,

N A e e L -
fﬂ_ﬂﬂ. EEZI (%ﬁi%ﬁ%ﬁ'ﬁf@ﬂﬂﬁi) Egiﬁ%%f‘ﬁk él%l:& @F%j'{?ﬁ
AT — . AN — T L BRI E DR B )
T MAET N— T DM ERERFHEFE BT B AL — T~
ﬁi%iﬁmgﬁﬁéﬁ:fgfﬁgé%i%éamggi
S e A B, IR R O E B R A EED 1% R CTH Y . 4
ﬁmﬁg&ﬁﬁﬁxﬁ I Ne— I b T B R
it L7 V— T DMK — T b DR ST L 55 L
L. Rl v — 7 O RE— 2020193 Mo 58 FiI
%) DI%RBTHY . [T A —F 05 R B 4L ED ©
+,
RA R~V
VIZZT 7027 sz, AL e < S BRI S 0 £ A,
BEO& % W (KA it 4)
(*i%ﬁy%%’?&é%) é?i;i\ H?i&%anaﬁ_ % B‘g'f}ﬁai&) D i"e‘:/l/o
A — . AN — T L BRI E DR B )
T MAET N— T DM AR FHEFE BT B AL — T~
DIALEREIT, YR 2 BT 5 SR R D5
#E MRS BRI, B RO E B AR EOL% ARG TH Y . Sk
oy (RSN 7 —F i b BT B B D T,
i [Fth 7 V=7 DML T —T 5 DB R L B8 RE
il WL, 2 L— 7 02019483 H B 0 A5 5E L 1% K T
& B, A —7 05 BB T,
LT — T3, MV —7 L RO b ) F
F, Wtk 7 L — T O YRGS FHE ISR 1T B AR S v — T~
DRIERIE. MAE R — I 1T D YA L EHEEE D5
B TS | B, RSBk O S BRSO L% AR Th Y . S
(LA EURER) 7 — T B BT B A > T,
Rt 7 —T7 DM 7 ) — T ~D MBS D78 L EFIL, [
7 N—7 0201943 H W DEFETE Em D 1% K TH O, [H]
A —F b B e B> T,
5 A T
A
R=NVT 4 TR
PR Wrkid, LS BT R BRI H D TR A,
(LA EURER)
()3
o [N AR RS & B2 - MR B B JERIBF9E 5 00 i 21T -
o EFFibesdE) | COET, FKE. b0 EEPIEICES LT EE A,




Az

KA

2 MRk
CARZAHIRSE T D HIAL)

RS & 2t & DOBIR

£

i

F

i

®»

K 4 fE € T

MRt AT 4T 7
(PRI %)

M —T1, IV — T L EBEREEORSINH Y F
T, Ut — T O SFHEEIC BT DRt L — T~
DOFANERT . BB R— R 0BT B Y S EE DR
R, BOEE KO EEEAFHEO1I% AW TH Y . it
TN—"7"p3 6 W= BB I ¢,

FItE 7V —F DY T N —TF 06 D EBEZ R L 55 BE
T, FFED20194R12 A W5t Em01% AR Th Y, FfL7 v
— 70D RGBS T,

MRS —X v
(FRFEHGHA)

L, Rt RS N E RIS Y A,

Ty 27 ) = R AL

Yt —71F, W7 — 70 675 QafE oe) s A
LTWEd, Bk —7 0 Y liERFHEEICB T 5 RS
N— T ~OHNERIT, YAERE N — 2B D Y S
O LR, BOTE & O #RE L OSFHHEED 1% A T

(FEAL B %) B M A—T S RS IEITED T,
Rtk 7V —F D M4k 7 — 7~ DA GRiE Ie) o B
B, A7 L — 7 0201943 H Ml o fs 58 1% KT
HY ., FAET =T R RGIEEITES T,
SRESEG ST | L — SN
(?i%ﬁi%%%&) é*j:éj:\ H*j:kq%fzﬂaj— %F%f%&i&) D iﬁ/\/o




RO

Hufr K4 (43 ek 2 G 00 M i) IR & M & D BER
katrry— |, - e
) WrbE, Rt SRR TR EBRIIH 0 T AL
W7 V—F 1L, R V— T 0NEE T AW v X —DF]
OB NH Y 9, BT —TF OYERESFHELICE
U BIRIKE S N —T ~OXINERE, SRS — B 5
MR FHER O LR, IR O R A RO
WKW T Y | IS N—T b R BB D T,
‘j‘
[t 7 =T DU TN —T s O o X —FIHEHEIZ
» . Y A5 FEEIZ. R L —7 02019453 A Bl O EifE ~— 2 D
% B MR ESOERR RS TEENGE] DL%ARHTH Y. Rt v—7 05 B BG4
(B EEAESERR) | 13T,
(1) 4
WML —T 1, [EfE T V— AR EE 2 IGE LTV E
T, BTN —T OYBEFESFHEEICB T DR L — T
OURFEERIL, Yo G S FHEE BT D7 Em ol
Y%A TIH Y . Yt N —T S B H I T,
[[A4 7 —T DM 70— T 6 OSSO ANVEENT .
[FIRLOEAE R — A D20194E3 A #lo>  [3Elg 355 = 38 ) OV%
Jﬁ?<M%$ﬁﬁhw\ﬁﬁﬁw—fﬂ%ﬁtﬁ%@@%&
"C\‘ o]
W B T R WAL RIRE & X BRI B D £ A,
ATRELIBIT | g e e e BRI D Y B A
i =T, A — T LB R RO R 5 C
o WET, AT =T O RFHEEIZ BT D RS —
% f«@ﬁ%%ﬁﬁgﬁﬁﬁfg~§§ﬁgé%%g?%ﬁﬁ
P . ; A D7E BRI, BFEE M O R G HEED L% AW TH Y |
& AR AL | skl 0 RIS AT,
A Rtk 7 N— 7 D Yk 7 o T I b DR B L B L
EIX. A7 v —F 0201943 A WiodifEN—2 0 [ a
1 DI%REETH Y, BT V—T S BB 483 E D T
KR
Wt —FNE, RSV —T L T T AERE O 21T
STWET, Y/ —7 Y EESFHEREICBT DS
w;fm@i%iﬁﬁ%%ﬁ%ﬁjgggfﬁééﬁﬁéﬂ
e e P EEOTE B, BRTEE N O E B E A DO1% R TH
b | PSR | ) Skl e RGBT
R R L —F DN N — T ~DA 7 4 ZAEREC X D5
FEREX, A7 v —7 0201943 A lO#EFE~— 2D 52 E&
ARt D1I% R TH Y, BT —T 5 BB BE D
“C“j—o
— AN i
KBS b, FREAN EFRFRE T REBRIEH D T A,
(fRFTH =)
R
ﬂ:l gj? 'EJL Nz —] v/ = ~
7j_§A,ZL“;7VX WHIE, FEA SRR T & BERIEH Y A,
(fRFEH=E)
— AN
AARJHEEORI eS| Sid, FEAN R T _EBRIEH D A,
(fRFaE)




() 1 AKRFITHAERGER, FEAME A O I A Felk G & 24 th & OBUR DA IE L BN B 5 BA2F DHS |45 2 iE
DI TH D Z &, W L HERBI N D D56, TOBSI D EERRICEREL 52002 L &R
OO HDOTT,

2 KHO TR V=7 I3 B OFEISE O, TH 7 v —7 | ITIXNHEREEN DI, EhE
NOERTOBEFESFHEE IR SN AlERREED 15— SEEH o 151 ¥ofn) odo
[RIREAL ORI ITHEA SRR STV B EI ., @R T, FokEARES SN E TN E T,

3 HAMNEGRE A ATETIRIZ, 20194E6 A 2 b > THIERMA—NT (¥ 7 ARKSH O B 2 T L T

WET,
4 HAVEEEREHE FRIE, 20194E6 A & b o TIUNRESEMR SO EASZE L IBMEL TV E
D

ERERICEHOBIRLSMTIT, Btk & S S IGH OB AN A & o3, EER ARBR, EARM
FRIUTHLG I BIFRZ O OFIFERIRITH V FH A

@ A IR R O AN AR £ 2 BB O & WA, B AREA R ORFHEA & O BN DN T
IR & D BEfR

YT E ICANBE R AT A, EBPITICH T 2 —HOBEEKEORILEZ XD 2 & & BIIC, MO &
WM A R L CnVE T, AR o I L 0 | Bl Icds i) 2 EEFEO SR EICE T 25
b RVIEMAL L CWET, BNy 7 7T 00 RROHMEREZ N— A LIZRIEWHRE - RERICZ-> T, &
BERFFE SN, BEHREORILIZ SN b b0 LB X F3, A EGE4AL O 5 B2 X, FEIEREEOBL D
b, TNENEBRNHHZBESROEKERAEKMEESOZ B R LV £7, Fo, Mtk & IR ORI EBILR
DIRNEINEE AL 34 2 38T L, IMNEONLE ) D B  O EB T OMIENE « MY MEIC O W TERZFEHE L TR
D, EABROEEOEDMELBRILL TWET,

RO S O G B S G 3 2 B R 2 € OMEE 2231013, NEESCSHEAORE L& 0T,
HEGHITRUICE T 2 EEFHEIRE - EINTWES, F/o. FEEaER24A T, EBOMIENER Y ED
A O—BE L TA TP ——L L TGlobal Risk Management & Compliance Committeeds JTUHQ « SJ=x 77 A
TUAFASICHE L TEBY,, LEIZS U THABEEEO T T 2BEARS THE L TWET,

FEAM BRI, B = 40l U7 i OB A W UICAT 5 7o ol T I PR S 2 B RS s =1
FUE U THE LTV 13, S0t 7 L — AR DRSO SEHE TS - B L TWET, Fio, M3
I U CREiE « AR EZHBEA =325 THRRESA L AN—I—T 47 ZFEETEXHLIICLTE
0. BEEELE ORI - ERSHREROEERICL B L 0L K> TnET,

(1) A B DMV BT 2 iy vE

WL, AR OBSIHEIC S W TEBIANHIET 5 72, WS OIESL LB — VS S BB M E S THE4h
B BOMSLPEIZBIT 2 HIBr EENE ] Z2ED TWET,

HAE BB OREICHT-> TE, I—RL— FHAF U ZADFEDBE S FOMNEDE S HEEL TH
0. RREER A CTHAME B RS WMNIEEZH LT DN E I D Efilii L T ET,



FEEHEIZLL T o LB 0 T,

MRS AL (LR, Sit e v o, )ik, Siko s e O B AR (BUF, R T T4
Bl Lo, ) EFHAEBEBEME A St THBAYIC ATRE R FIE T A L2/ R, ROBIH
HOZEMZ T Tz 3 &Il S 2 5610, ST AiE M B E 72 132 MR Bl Y ki
KT DM EZ R L TWD O EHE L ET,

1 BUZYHE R OSBRSS GED (BT, FET T4t v—7") 2o, ) OEBIITH
(F2) TlE22 <, OB BICBNTHLEBRITE CThH o ZEN—EL RN L,
HAEBRRICH > TE, ZRBITNA., Ut r L —F OEBIITEIT O R WEIR R R Es b
(SR PMENOSE T OMGEEIT O RELE) Tholc 2 EM—E bR &,

2 BRI R OB RIHHEREE CUF, I bOFEEE L HREHEFEL ] Lo, )BT,
PTFDOE T DOWTIUTHEEY L TNRINT &,

OYtET N —T % TR E LTV EH (F3) . 3T 0EBPITH GIRFEFEICB
T—ETHLZDOEFPITE ChoTctaate, UTAEDHEDZ 2N LEGFIZBNTHL),

QU7 V=T O FEREGI S (1) . FTIXZE OEBPITE,

@M DFERAMED10% LI OFRIHE 2 E £ 72 X RHERICEICIEA LY LI REREE 2B
WTHRA LT MStb o KRR, 72132 0EBRITH,

@M — T BB D 10% LA EOGEIRMEZ B8 F 7 XM BEMICBICRAE LD L T4 E
SR IZB VTR LTV OB TE,

OMBHEREFEEIZB N TYLZ L — 70 B & BRI Z D 487 OO M 7E (73:5) 25TV
Darhas s b SEEMFEEOCEERME, 2B, ILO0FEMNEAN, HEFORKTH
LTS FAERICTE T 2% R FEEE BV T—ETHUZAKICTE L TW-FxrE
ir, U FAHEFEOF K OHEOFICBWTRE L) 25T,

ORI BRFEEE BN THET NV —T 0O ZEDO T OMOMFE GER) I L D FHEZ T TN D
F, o, RO OFEMEAN, MASOMETH LA ITLZEIRICHTBT 2H5 25T,

DULOERFEENCIRFEFEEICBN T ETHOYUHORHEBEATHEHEE G, ). 7
5. BEFEEANEAN, MEEOHKTH DAY HARICHTR T 28 2 &L,

3 UTORZICET 2E0MBE, “BENOBIE, FEOBEE 2342 T2HTERN D
Lo L, REOBEQ@FIZOWTIE, HAMERZEOMNIEZ W 2 A oA 5,

QX7 N —T DEBHPITE D H HOEE 7 (16) .

@Yt T N —T DTN OO EBHITE L7 VB,

@F2HEFEOF VW LEOBICBIT2E, 7L, ZRHO¥EFIITHEICO VUL, DI LOHE
gilp s (1E6) IR 5,

@OF2HEFEOF RV LEORIBIT2E, 2720, ZbICHTET2E IOV TE, £0 9 LOE
ERE (EDICRD,

4 TOXFITHEIT S [ERBSOMART] ORRONTIUTHIEE L TWRNT &,

OB LD A BARN F 721X L 1O BEHE AR DSBS 41 LIS 0 E NS O 23 110 ZE
1T, A B, B E 1L 2N BICHET AR (E8) It W TV A ATV T, Yty
N—T OEBPITH . AR, B CYRZAAME BAR N F 701344 B E AN 2 B
o ) FEREFINOITHET DB (TES) I2H 2 FH D, YO Bk G RFE&RE GTe, ),
AT, EAES GIAEERE ST, ), BITEBR LI I OICHET B8 (ES) 12T L T
2R

@Yt AME BARN E 71T S 1O 4EME B EMF AR ADSBUS LA DB N (S E BR<, ),
ZOMOMEOEGEHITE . BB EIITEBICHET AR R TN T A HAICB VT, Y
FLTN—T OREBBITE ., A IR, AR CYREAME BRI AR B EE AN
BR<, ) EIX TN ICHET B (E8) I 2 E A, YLK OR A £ 7213 BIC T 2 24% 5
(FED ITHHE L TV Dk,




ATFLLZ2 VN LADOML, JRNE L7 ftAME R & L ToORG 2 Rio g L GBI S 2 B2 8 L
EQAYAS AR
BIEICBW T, 5%

I

LI72 W LD EDITHE T DT ENRNT &,

|

0ok

ED TEMREAE) S, SHEEEURN GRS 3HF225) ICED DR EtEEZ V),

2 TEBRITE ] L1k, MASHoEB R TEHRIR., JTE. MTERE. FOoStho¥seadrT
LB U EDENTH D561, SHIEH8EE IH O 21T 9 X & H O Z 1UTH
B 2H), LS OEN - FEROEBEZHITT 55 KOS 2 EIEN - BIROEH A (1
E AN

3 MM N —T % FTEAREBIEE LTHWEH] LIk, ROWTINIEETLHHEE D,

OY 47 N — 16t LT S L < I3 — B R A4 L TV A (F 721324 L Tuy) B 14E
I N—7 (EAEOWS RN B+ 5@ 7 v — 7B+ 52t Th-o> T, UHto&RFE
HEREIZBT D YT v — T L MG SV — T OB O BB AR DS BE N 1 2
FHEIZ-DE L, 0005 FEL BT DY EFENICHKE T3 2 Uzl Je 7/ v — 7 DiEfE s
RIS D8RS TE L CYREIG1 58 7 v — N ERE R B A FE M L TV AR WERICH -
I, SIS IR DTE i) D2% %2 D4,

QBT N—TNAEEA > TVD (ETIFA-> TV BB V—T7Th» T, Yitos
RIGFEEFERIZB T 2 YU L7 NV — T O Y5 IS 5 7 ) — 7k 5 A OREED 1, 000
T HEL T Y5 F R NI T3 2 UGB 57— 7 O SFHRIEIC IS 1T 2
FE R pE CYRRING | 58 7 L — 7 R EAS T R & FEHE L T e WIREITH - TE, 4k 15
HAROREPE) D2% & 2 5%,

4 TEHH T N—T OFEBERISIE] Lid, ROWTIUNIHEYTLH2EHEE N,

OY 47 N —7 B8 U< IF—EAZ R L T2 (iRt L Cunin) Bl e 71—
T Tho T, UHOFMGEEEE BT D457 NV — T DOYSZIB e 7 v—Texbd %
WL TR D RS [ EN L3R 12O X 1, 0005 L ETovo ik 7 L — 7 D343
FEREIZBT 5T R DO2% & B2 DHE,

@Yt N —T R HE . B, ZOMORIE (LI, TFE#He%E] LnwH, )xH LT
WA (EIFAE LT BBIE I V—TThh» T, MtOF SR EEERRITEIT 5 %4t
T N—T DYBELEB| e 70— TNt D R OREAN 1, 000 5 L. LT Y4tk s L
— 7 DMFFEEFERICB T D EEREED2% B A DHE,

@YUt =T PMEANEZ LTWD (E7213 LT ) Atk 7 v — 7 (B OB AN R
T LR N —TITRT D24 Th o T, BHEORGRELFERICKIT D47 10—
7 DY EEARMRE 7V — T D D NG DIREENN M AL S — T DM R EEE RSB T D
BAEIRERED2% B R D,

5 [ZHDOLEEZOMOMIE] L%, ZOMBADOKREEP I FHEEEICOE1, 00050 ML EObDE N
9

6 EBPITED > b TEERE ) Lk, Btk HA SR AR, ). BUTH, PUTHRER
O RAS L E o0 FRAEBIRIC D DA AN E VS,

T F2HEOH R LEOFICEIT S TEERICHTET 524 @5 bo TEERE] L%, BEi
BANFIISFEBITCHET 280 5 bARSG L, EREFEEMCTET 2505 bt
(Wb T VA NedEts, ). MEEA - fLEHEAN - FRIBANEOMOEN (LLF, T4
BN EWVWI )R T 2H O ) bitiga, BFELOCEFRSEOEEZ V), PR EEE

. BEFERBHT, EEFBILOEEEAO VTS LAY LAaWEESITIE, YEPTE LIk

WCAERRTRLICED 28 L RSOREN 2R & BB - GEMICHB SN2 E5EZ 0 ),




8 [EBHITH . AN, BARELIIINOIHET DR &%, EATED 2 EBHPITH.
EHHITH DA OISR AN R 2 S de, ), BEEdR (SN EEREZ &, ) DI1F, T
ey TEARD) %, Bk, BEA. BUTR EITTRE 2 IBE L& TR LIS 217
IS B DA E T,
9 MEBFIRAICET DR &3, BHE BEFRORERAEOE, RSk [ERH) 5%,
B EEHEE IR R 2 IBME LB TUMHRISH LB E 217 9 SLBI0 b 2 B & & e,

(m)  HAME B O BARK 72 8 TR

ARG RICIE, 7 — L) —F— L L COEFERRHEFEIME L AREED 7 o — LD RN
TRHN R A R CTE )T T2 OIS RRARFR VTG, ERSBORR T CEBR A IS IS 2 HP e, ¥ A N—v T 4%
BHEDZ T — 2 MIET DR EREICENTZOICHAETK, BEICOESEPNITORE D -
TR BR & BRFAE D D ERER OB I D A TV AR A R IIEN T 72 DI KAFERE TG, £ RI0E%
e B & 35 KFPHR & L COEEAERICNZ . ERTH AR —R b — N AT AT 5188k & ik
BN T 57 DICE MM ERZER L TWET,

AT, BATES CEMZ ML, ZOBFESOCF0 - BEESEZE & U CHEBE LR - milr i
WICKME S5 7o DICHEEE T IK, KEB LA ROSHFHIE COEGRBRZE L TR WTE - &
FHEIRR-OMEA - SR ICB T AR E R A IO M XY A 7D IC I 2 WK, EEICEE A L &
L 7=k & Wk & A 3 2 72 O/ N R &2 38 LTV E 9,

(3) [EA&okRN]
O EEKZEEORN
M OBEAERILSA T, 24 BN O SR AR . 7% 534 03 Yk & 13RI ORI F AR D 7o WA EE A% T
T
BRI, BUASZOMEE R DH~OHE /R &2 U, IR OEEHITOMENE - 24 EIC oV TE
ELTCOET, MANEEERIL. TNENOSE COEERBERE MR ZE» L, MR ES CRERIE -
BE - BREEXTHET,
RFEEFF & BB L, EHNRE RS ERE L, a—FR L — N TF 22 ETe, &E SO g
PAZ NS T2 IR E A~ SO TvE T,
Pp o FHETEAEIT, KEBLXOHARICBW CEFFESITE CEBRR A HRIIEZD, MeAR X ORI
ol b, MEROSFHIET OMHLYBREDOIM LT L THET,
R ORRBSEAT 2 T H7owlc, LBk, BBHZETOEEEA Y v 734 (20194512 A 31 A BUfE) %
BB LTWET, 2B, BAESLAY v 7O NEICOWTIE, BESROEREZR® L TRELTWET,
MRS FHEE TG EA S 2 5RIPM U, BEEZOHEEIL98. 6% C L, £, Mkiea 2200 BRE L.
B DR RIE98. 0%, 9 HALSME A O SEHI R 31398, 3%, B AR O YR S1397. 5% T L
77
() EATRRESR
WMk, MAMNEESEDPIFRF SN EEZ H R TE 2 X017 & &b, ARERAMZ BT
D55, MAEAE E O TRMEFALFBIEOE(LIZ X, EETHOERRIBRN 2N E X
X, AR5 HEA B OED HFERE & L CREEZ AT 5 B &2 B 7320 (AIEHA274 5 11H
IR D558 (W o) 2 TR ERK) ) Zfiks L TV ET,
B, Wik, BUREE CIIHAMNE R R LS OB & TR ES 2 Rk T 2 BRI e B EA e
ZEnD, BEREENERET DN TEDLMRELEET D OOEFERII T TOERA,

@ WEEADRDI
M CIEEE AT, 2thr e R b 7V — T AR O NEFE T O - AR DLAE . [EBOBFMMN - 2%
PE) DB o) TBEER - B0 ) KO TEEORE] OB ORGEES 5 & & bil,
YR <A A bOZEME - AOMEZRHIi L. € OSCRICHITIZIE - 5 217> T ET, WEEAM R
I mAL RRIGER R Gk CEORDEEERICHRET D L & bis, EMMICERIRSICHRE L TVET,
Flo. MBWE TR D NEHHIC OV TR, Bmipd St BRG E IS < PERHEH e i B2 i > T BEAEAS



MNZE & LT — 7 2R ONETH O 2 B D £ &, L Ea—&FEE L7z b TREFHEEZITo TV E
T FHEAERIE, WA ARDEI% R I CEo, mmMBEEE ROEERICRET 5L &b, EHRIC
s L OEBRR SIS LTV ET,

BEAEER IR, AUNIME - REIME AR T B 7m0t E I CEOBFEDME L 7o > TR Y . A ¥ v 7234 (20194E12
SLHEUE) TN, WOKIEIZ b ILEEEA AN A BLE T 570 &, HED V7 0 — kI & b 7o il 4 X > T
3

B VAT LA EREX 2T 0, BEOWEZR EORMBEEIL. T E IO Y ET 3 N A A2 K
LCTWET,

EFHER ORI

a. EEIEANOLT
FIRETE b7 IEAREAN

b. ¥EBEIAT LIEARAF
N FE—

BEFE snE]

c. BEWIEBITLR D BT OMERL
EEREGIRDEBRITHEUA O NBORERNIT, NS L1340, BREHE LM, T O (BUgBE &L O
ITEE AR Y %5) 1944 T,

d. EEAEANORESTE, BLh R L OGH

WHTIE, BEELESICT, SFHEEADBMTIZ W T, CF0, MEaE - AR M 8o L 53
iIED, BEEARIC L DFHMEEREZ D L ICH# L, BEARSBOGREICLVEBL TCWET,

YO RFEEA NORTE 1A EORED FEHILL T OEY TY,

MAL T, RFHEEADNBE LORBFIGERK L, FREBEBEZEY. b LIERHERBAN L LTHSDbL
KBRWHITNH D2 E ., YHORFHEEANTH D Z LICOE YT L > TERARLERH 5 LU LI- 541
I, BEAESESNSHES 340 FOBREICLVSHEEANEMTLET., Fio. SFHEA AR 2 il U)1%
TTHZERRHETHD EROIGE, FREFEEOHEIEMELZ LV SOOI FEEANOEENZETH
L T 25 A I, BEAASIT BWITHBEO REAZZED 5 2, SFHEAENOTE I AFEICET 5
BRONKZREL., BHEHESITYZREICES X YHER LRSI’ LET,

WMriE, ARELH T SERBEAZ206F6H290 PO RFHEEAL LTREL TR, Ythofdih s o
— G EWEHE LT 2 2FHLIRIC S . MO - FEEZRS IR L TOHIRLN D | Bl DR AV 72
T RAAL A2 TWET, 72, KPMGZ V—T D7 a— bk y MU —7 i LYt rathicBsi 28
ENROBRIEZZ T TR Y . EEY 2RISR 03 5 b0 L il L, BEARE CITARELH TS
EEAE AN L CREL TV ET,

ORI O NI

a. EEAATRAF ST D i

RAIELAG 2 FHAF YRS M
= BT AT BT AT
FEOHI (E M) | EOSEI(E M) | EO<EM(E M) | S <@ (E 5 )
Rt 186 — 186 163
stk 41 — 41 —
z 227 — 227 163




b, BANBRFLFELE DRy T =271 28 (a. Z2FR<)

R 2 T HE i 2
I\
XA TS AR TS AR
Ho < (5 ) | B < SN () | < (m ) | 5 < s (5 )
B _ _ - —
HEAE 679 — 650 16
7 679 — 650 16

WM IC T HIEEEEHRONRKIL, IFRSE AT RAAA U —EE% T,
T/, EHE TSI B T A IEEEEFONEIT, BEEET KA Y —B% T,

c. X OMEI L HH O
BUEHITIH Y EEA,

d. BEATEE OB T #E
BA B O NI DWW THME R O REOBLA TRFEAN L gD L, SFEEADSLELRERZ 57
ITOT LN TELOHRMBEL o> TODOMNE I e GREL, BARESDORBEZAFTREL TWET,

e. BiAAR =T & 2 AN o0 [m] B B
AR, REBIEFRAARDIER L RFHEANOFWFICON T, KFHEEEAO N HOEAEBE IR T
LEARMEOERITMA . KNP S NS BINEEARR RIS S 2 RS ORBLIT OV THERS LIRET L 72 i
R TORYUHIZHOWTEHEAREAPRE L2 TT,



(4)  [EOHMFE]

() RSO RBXS Z L OWRMIEOREE, % ORI L O 5 & e 2B 0B

HASHREN S O RER OsE (BHH)
BB Xk LO%F S
) %i&é E%?i;k Bty &5
TEOEH (&) FEASHRH HE (X h oot 747
S (R
Bt (644) 286 130 189 122 729
5 B AR i - o B
& (34) 45 45
AR (T4) 104 — — — 104
9 bAESEE A - B -
& (44) 39 39
At 391 130 189 122 834

() 1 EFRoORRE O FEARRE S L OVE 5 OSGIREIL, TOEREMN, FH1I8EIERME e (2018423
A27TH) PRFEIC L 5 WENBREAE C o 2 HFEFE20EH LN (9 B, A EG & IXEFE2EH LIN) T
I, Fo, BEESEOLAREN L, F105[0] EREE RS (2005456 A 29 H) PLiglc X 2 WiHRE%E T
b2 ABI0EHHLANTT,

2 FEOBEHEROINEY A o T 0 TR (A by 7 47 3 V) id, B ORRES T O Rt
L L TCHREREDAGREBTZ D Z TR LIEA by 747V a v G TRIME) O M s G HEE
#HHE LS TT,

3 LEOEEEROEMA T o TR (RGN 1. BU R QTR AT O %Ml & L TR IR
EDOKBEGTZ 5 2 TRAMF LT ERDEB AR I (N7 r—< v A« vz« 2=y b)) DY
FEAFHERES AR Lo AT,

4 FRLARBEDIE D, YU R24 1Ok LT, B S EURE  & 365 U722 W T B o Hiy
WCHoTm e E I EENTEA Ny 74Ty a O SHAAEEE N FESE MR H Y £
£

5 Hufifk 2B K OEARSEIZOWT ERRO&ZERE (GE) 1~k Lz b0 a2 5T, ) DA o#H
oD ZFH T H D 8 A,

(v) $RESHOEE Z L O RSN S DR %S

AL NS D FREE R O (5 M)
L N “ s .
FEATH Hh (2o R
74 2) (RR=Cm)
BRI  OHEE 153 99 157 89 500
REDGHE  BORE— 42 14 23 15 96

(F) 1 MEESFHMEEIC W TRETURE O HIATIZ & - 72 7% B K& OB SRS oS EM L ETh
ST ERETEH L TWET,

2 FEROBEIEROIHESA 2T 4 TR (A by 7 37 v 3 V) ik, B ORI T O il
L L THREREDER AT ) A TN LER by 7472 a » GFEETRIME) O Y ik 3 4R
WA LS,

3 REROBEIBROEMA T o TRIREN (EGHREN) 12, B OTRES BT O kHI & LR R
DORBET D 2 TR LT ERGEEE A (X7 4 —~ R e 2T s 2=y b)) DY
FEESFHEES A FEOAHEE T,

4 ERROZBEOIZ), REBGHER AR — KIS LT, AR EGH% 2 5 LWt B o
PCH T2 E I G ENTZA Ny 7TV a O EESHEEERH FEIE T D Y £
7

5 24 ORI OV T R (GE) 1I~ICRRE L= b oz ETe, ) UAOHBITIH » T A,



(™)

FESM R 2 Bk < UL SR S DR RE G- o SERE B HAR, SEid L OSGRRE

; _ % S i HiREpks 2
SRR A HARR IS B T il BAEERE | JTICEH L
*/T ('fE'\FEJ) GG F
o AR
(fE5M)
HETE 11,720 11,315 96. 5% (;5;2
0% ~200% 113%
HRE R ZERLE 1, 200 1,138 94.8% (%i)z
BRI m )8 . o R
2% % RIS il 6 Kt
454 3 e . BEARL | wmmmaL | mesEal|  mu#sL
0%~200%
- o — — 113.3%
(BN (31)3 ()
(P& e 108. 6%
(JE) 1 BEHEETICRET 2 Y ARSI OV TIE, TOED T —EKEL FOLEFEIC > T2 a1

(=)

BMMFERIZ BRIV T, SR (ERE7E Lt L MRS E ERER) (TS & BT 5300
RKOGIETF MG 27200BE (LEWD) ZHREL TWET, BEFIFHFEEICEIT M
%, BSAERTITIRE T 2 BIHREE37TEs T A M T L7,

YO, FHEE b FERARB IO a2 MEMSE, MY FE D L ICEE MR A
RELTHNET,

TEANEBR TR, MRRREAI DM B, B T RRE TS0 P& 2 ROk U 7o R IR 0
FHRICHEG T 2 ERBELEABNIRE L THET,

T b g KON EFRRIC OV T, SRR DR HICER L, WIRNCEOE L7 B & RS
& HERC A TR CTHER T D720, WIS AE LTS3 - 77 2 FORIL - FER B
EDV 27RO EKRAREACR E DR Z RN DHIELZ M L TV E T, FIEREA 288
e ki L ONEREE ERIRIC T T ZMEMT 2 b D Th 2581 25 O ERH b IEFE & A
L. AT AT 26D TH LA IITMERZ NG T 2B 217> Tl v . BAERZRHIE
HBRIEE B L TN ENOMBREOSFIT, B THAICE RO > ARELTWET, &
7o, AARENOUEBRICHGT 2HGOREICEL TH, REROMIEZ I L TV ET,

fR RO B 6 5 & B RE I & B2 R CHR B2 OTEBIN A

L R EHE I3 BRI B 2 2 TRIBE L, ANE SEHFE OIGERR L OBITREOH 5, Yk

RRHEE ORI L OBUTR B O A BIHEH, 4 ks

RFHEEICR D WENH IOV T ORFOIED, FE

Fe CEOD IRt DRRES 24TV E L7z,

()

fEH A O% B DO ITE ORE S IEOREICE T S Sdt

YAE, REWMEE (BUTR B E ST 5 RS L OBITR B 2SR & Lo E) 2= —Rr—+

oG R

BULZEEFRHLMEST TWET, 20 Lnb, oK EHRMEIEZIE, SLTOEARTREIC

Ao, AR EZZAR LT OREBRMAZHEZERICEON T, FENAHEAZRY ANTHEEREL, £OF
AR T 2 IC BV TRE L TV ET,

(45 B i ] 2 oD FEACHT 2]

ek

O ESEMOEREZRTLOTHDLZ &
@ BHIR M ERER T A 8KELRFHTHELZ L
@ Mt Th R W E RIS 2 T 5% CTh 5 L RIFICT EHN AR E 2R BB T2 b0 TH S

@ BB ASORMESCREZ M T 5720 DA PIAAENTND Z L
® BESCHBEZILILD L LI AT — 7 A =133 5SRO BLE D BN, A EEKOEH
PEEAf 2 TeikETh v, AT 2R 7 n e A 2R CRESIND Z &

YO EWEIE, AR & SERDEB M TR S L, BB O KIEIZ OV TR, ES 0 [FIZESUE R
FEOAARZE & DI R O G AEDM BRI Z B E 2 TROE L TV E T,
I, EHPATH DML LTSI & D A IR e OB BT, SERs Bl B 5 O 2 Eh il | 2 AR)S L <



RN AR OAOIHEE LT ET, E7, BEBRAEHIEIZ- OV T, 2004456 A 29 H B O
104 ERRE RSO 2 b > THEIELE LT,

(~) 20184 D> 520204 % TO3HAEFHI T RIS L 7= Hr4% 2 i il 2
(k%)

WA, 20184EE )N 5 20204 % TO3HAE & ARENE D 72 8 OFHG I HR 0 fLT e IR & LS Tk,
20184 7> 520205 [ F Tlk, Bl Eht MBS IS L Y fHADD, IEDY A 7 L OEEE Tl LR & Il
SHTN ZENnD, RLETONTREICK L THME LD &) [ T3 — XT3 =< R OF
2= EDT (R Txr— Ivvay (BELLTRTIREZEEZRLIZZE~OHEN) | OFZFH %
FVERTLIRFELTCVET, X Tx— Ivvary] OEZHFDOL ETIE, 78 EEEERREDOR
BB EIC O W TIE L B AA, REWEOREIEE KW L BHEIEOEHE L Z 2N EEOEE
BRE L TGHIOXMNR LD 5,

F7o. Brkik, VISION 202000 E & 72 BAE L LTI TW M BAEIC DWW T, 20— & 31 L T
L7 Z &b, 20184EEIC, KV EDRKICT—NVEIEZ, S5 EHM - FsiekEICmd THizic
7E bEm2dk M, EEEFIES, 0006 & WO BEMBEARE LE L, ZnEz), YEESFHEE B IE, 6k
DRI A b v 7 A7 2 9 ATRA T, FilceRE]IA 2T 0 7RI E LT, SERDEEV R R o
—METHHNN T p—~v L A 2T sy bEEALE L,

(Bt DAL Z & OFREER EE 5 )

P BRI D RY
BTERE LTO ST A &t
tefir A = o
i E#A T 4T
BT A5
HE F CEO 33% 33% 33%

ElfE R 54% ~56% 22%~23% 22%~23% y
100%

S 54%~60% 20%~23% 20%~23%

BATEE 56% ~64% 18%~22% 18%~22%

(JE)1 ZDFIT. 202088 4% 2 MM B2 103810 DR A TR L2 b D T, HAMMILE % 5% é@&J#&

IR AFIEE U, D oZEREHENREN O STRFEIC DWW T, Bk i 5 HHEER100% 57 & 3 ha
e OET N THY, BrhoES LOMMOLEHEIE U T EREa b AH L ET,

9 B DA RHE DA IET I 0 RSN E A T R AT TV E R AL

3 %&EQ BN S CTRRLZMMT — 7 AN @A SN D720, RA—&MNTH->TH, EAR
i’é&ﬁ}mﬁ*ﬁ%” DOEIGHRL D 3,

4 BUHERSERSORENIIL U THRIHE SN D EFEOMENL, REOFHRIITHAAAL T ER
oo



(LA H)

BABMIZ OV TR, FREBEOHLEIRORK - FERLIZ/ NV —TRE~OEBORE SITECTRET &
BB T ORFFE LTWES, £, R—FRNTSH, BROKRBORMEE DR CEREER LOEAS
) DS C T E DR THAAD ATREREMA L 2> TERY | EAHRMICE D THREDOMRITH D Z &2
TELHLOICLTVET,

ks, AR L OBRERICOW TR, FEH0H 2 EAR TR <, ThEhoKENIIE T TeM
R AE L7 [E E I D I 2 SR L E T,

CE Ao dh )

ERCHEBY RN, BEOEMIS U T IND MEREE) &, MEDLR S E L ORIEEROLSR L
EHTOHBEER~OEES T2 L Lz TEMA T 0 7RSI L U< oXghEakkmm (3>
AN AT cazy b)) | CHESRTEY | YIRS K OBUTRBICH L, BT TR <
TR HIA 72 S TRt 2 Sk L R 2 B S 1 D RREF L e o TV ET,

(FERE 5

SEROETHRI O PR G-k, HAETE LR OGRS B SRR RE O BAR AR A 2 BB ORI & 95 1%
2. FROLEBY, FEEOH YIRS CCFHiEE #5E L CWET, 2k, Btk EICRET 2 4M
FIFIZSIC DN T, RE OO VHOET X THERT DLER S D, KROMEIZ T 72 B85 4R
FREJIZAT 5 2 LIt T 2B ER BN HIZ RO RNE I IZTIVLERS L 2 b, FTEOERY ., B HRMFE
MEESOFHLZRTTO—EAE@EE(LE WD) Z2EH., YikBEz Fl-> 254 1c, REHRM@ERER
ZCBNT, FREGOFMEE 0 5 bR S OSHEROG & FIF2MFT5 LW REHE LE LT,
Fiz, FHEMRE 2 FB T 2 720 O TS O FE~OI Y fA 7 & B2 3R EE 720 i s =
LS T & AR B 0D AR A AN AL HE SN 2. D T DI 2 BIC O W TR A BTS2 E L TV ET,

(B DFERE GO U= A K]

A Y Ak
) ) HIAR YT A HEML LS OB TE B
FEATE B FEAT A
K F CEO
AR Foff CROK O DAl
BT B 30% 10% 10% 30% 30%
70% 20% 20% 70% 70%
e 2R 40% 10% 10% 40% 40%
BB EIRES | TOEDTZ—EKELL FOBFIZ 2 - 1o G6, RERIHEZ RS
% AR 4 IZBW T, SR O MRS & T AR 5,
FH P 2R LA — 50% 50% — —
Easm | EAMCEELE 0%
BHERIROBIE | ppreo tgpma L [RMBIBORIL CH 575
HAHEAZ5 DL F TR T,

() Bt DRFEHME DA I X 0 FMHEEE & ORHIEEE OB RIS I ER 2RI T EE A,



UERHE 50X 4T 7 1)

ZHRE
=R —
200%
1009 [-------=-mnmmmmmsmmmmmmmmmmmmmmmmoooooo oo .
0% ! FERFIBRE
X TR 100% (BHEZERE)

(B A T 0 7RI

FWiA T ¢ TRIREN T, HAERE OERGHE 2 AV an 2 & THERE S & 0Bl o & X0 ik
L. B2 EEMMEOANE T 28BS T L EOR RS E L ORRSE#ROLAE LB E T 2R Lo
TWET,

HARPNZ Y, EAEHRARM O B THor X7 r—~v A - v T s 2=y NEBEXKTLI EICK
D B 7 2 IE O B1E Z B S Q0 E T,

(BHIA 2T o 7RI OE A H i)

FHH) 2 ML O BIE & HEFFITT 2RI A BT 4 TORE L . BRI & OFF) e F 48 5%
PIAEZARE LT, UTOREAOER 2T
O By a v - g BRSO R A 8 U7 MRS Otk
© Al o> BHE O Ff & RN 72 2 @R iE O HER
@ HEALY—RT5ZLINTEDABBRAM DKL - M
@ BTN — T RRORE OB KOS ESEEROmEZ@E L [7u—L
T T —nh) OFH

EMA e T ¢ 7RI G, EEESVRAEM O~ CTh i T r—~v R - 2T s 2=y b
HBALTWET, BHONRT 4 —< R vz « 2=y MO, 1 HEFEESHARIREE L L THRED L
A SR BB I HEL o Dkl = N &AM G L, T, 200THREERLFROLA L L, 3G
% T3 A SR S IR & A OFIRIE &2 D TV E T, AT S IR T %I &R D
BRI G U CABIEE0% ~150% DR TR A R L, ZOIERIIS U Tk a =y MgaE s &
729 2T, YRR =y MR U723 0 Y4k Ed@ik A T 0 72 0 0 A SR E HE & A8k 2 SRRt
I3 L. 209 BLYEAERBMMEEO A HMINE S5 2 & T, SR 1 Y mik A 224
LET, RIS RE 35 5 @8RS IE, FHMREICB T 2 BRI T . Ythokkfis b
HE) L TR0, RO 7 HEE) L7 BRI OB VERE S o TV ET, —F T, BRI OFH
H72 RIS ETR O HA7 . EEME OB DO EHF L ORI D5 MmO EZEEOMERE, 78 5 NTAHRER AR
DRERT « HERF & W Im B A EBR T 272010, IR RF LR EMIHRABMZ 572 2 L b ER L, ¥
RN /3 721 T < BEERNC SR S D EETR S 23R TV ET,

FEAGFERE 1L, BRI EE S COTafE#EL RO 2T, BHERSICBWTEDE Lz, EHHE
DFEGITNT . REMED > HRFMMEICET S E LT, W% L OFFELRESHE (CAGR) I LU
il ERIZE OB RS (CAGR) %, #EliEICBE T 285 s LT, AX~OZEABHL T 2 —T 1 —
A/ RXR=va VORREBET ‘=N T—bEa—7 =7 OBEEAE PO E LICBRE - the - R¥ERE
(ESG) (ZBE¥ 24P OB ORI A B L, B NE & #E M o i 2> & O FEME o M L2 % L4
LR ELTVWET, 7o, MEOHLRIE L OFREERO LA OBLEN D, BEMMBEMN D 5 2 CHEER
TR CH 2 EAEROE (B AL WIMFIREE) RIS Z TWET,

FHGAEEE D o HIEIE @3 KON & RS OF L AR (CAGR) 1T DWW TIE, ZhE 4 B EEE & &



i FERMEZ EH TR Y, BEEZER LSS EN T NOREICBIT 52 X0H ERA4mEA L, #7m TRAE
T2 WERE L R o T2 B AT F N FR ORI O W T ERHEBEIE S 2 TR LN e LTWET, B
Bi -t - ERIE (BSG) BT DHBIEIC DWW TIE, EEORBREZILEIUC DWW T HEEDEAR - AR A f]
EL, R LGS ICENENOREEICE T 2 MEN ERICEL, REROLEIZENTNOMHBEIZON
TERBEBE S 2B LN L & LTWET, EFSRE (B DEAYHIHIRIZEER) (2o T, KRORE
AN 72 BB RN O 72 OFRERRR 72 & 2 FEAYIZAT 9 2 SIS T 2 \E R B ic 2 bR g )
T DMERHD D, HEWRMFEMERESORHR LR T PO —EKE BEE (LEWh) ) Z2ED,
WG BIE A TE - 7235 A& B AR R B 2B W TEREEILR Y O iR 5| & T 2 Matd 545
ELTVET,

Fio, HRUA U7 o TRERI G, 2R ORE O EE OB E S EEHR OB E U
a—sLT o F— A7 OFEBICNT . FERAGIZ A AL O HIB A D CE00 % D fth OB Pl & SRS A 4k
KT D2 E2MBFICANTEFTZEHHA L TWET,

CHEMA 2o T 4 7RSO KA ¥ 2 —)

BEBRBIRESATIS B R DEMIE D=

BEE ORI EGEC RS RESNHZAMHAME, HIE
BALZINERS [SRBL R AT

<j EURELL ;>

| v | | | |

| 2020512 #A | 2021512 #4 | 20225 12R #A | 20235 12A #A | )]
(RHREE)

CBrRIA >t T ¢ 7 BRI O SER0E BN 53 O RFARFRIE B OFFAf © = A 1)

S fff S ff Sl A |
LT -

R AEE I AR IR 2R (CAGR) °

fb S ol

r AR R 3R (CAGR) — ° 100%

. T U —t a5 1 — OES
e R 10%

AR | (5s) 1o H A oM o b
EFE | o e ey |[FOEDT KL T & 72 > 1= 55, 2 E A B
pepm | EEROE(H CRASIRIMIGESR) o 205\ gm0 2R X T & it 5




CoEMA o T 4 7RO = v M RERET L)
HRX1zZy
THAE

ZHEEER
150%

KAERE S

XHEERTR
50%

& %E &5

0%
& eI HE AR O 31l TR HEHEHERD BRER

(h) ZEBRMEMZESR OFRZBRICHRET HCE0L B 2 —Sik 0%

BUE DR EHRANEIE Cik, AW, FREGEROCEMA T 0 7RSO 3 Xl £EAD
A NB RV MENER E ISR E S HELET, EABROZENE - NEME - ZBAMEEZ R T 5 72O O LD 2
Tl ET,

ZD, ﬁﬁﬁ%am_owfi % B4 TEMZE B S KO B MEEZ B2 I B0 & LTk
B EHL7ZCEOL B 2 —5 kwf E B % G TR 2R 21TV, F o, MK AED 224 % % fead L
TWET, F7o. CEOL B a—ai#ld, R Ik CEOOFER OZNEICET 25 - b EBL TRy,
£ F& CEOD ) /2T &U%/t/747ﬁi COWVWTEFEN R EE 2> T ET, B, CBOLE 2—=2
O A NI OWTE, fEE 3f CROR ONFL AN 2 EBSET RS2 & OIS PE 2 R L, AA sk R OY

FAME A TRERC L TV ET,

Fio. R 3 CEOLIAOBPUTER B (Bthifk 2 #5358 2 5 1) O AB BRI, HERHEEIC D < G-l & ff
THER 3 CEOBMTWET R, ZHIC DWW TiE, HEMIFEMZE B0 2 O~ 7 & AL OB 2 J7 % s
THZ LT, BB - AN - BAEAR LTV E T,

(F) HEOBRMFIET 2R ERE ORGE
(M Be)

YD B9 2 e (RIREED) 12OV Tid, B1SEIERR T2 (201843 H27H) IZH W
T, BTy ARREZGTOET. ZOBMEDOR G & ko BEIT, HEMKFHEEICBVTIE6
4T,

(BT B 2 385 4 0 M)

AW S CFRE G-OEFHE LT, FRIBEMLUN
(REAh H B )

[ E W oG EFE LT, FEHAE M LN

F7o, BIEOMNEBRRICHTO2EM A T o 7RI & L CoEREBIREEM O8N —~
A ey s =y b)) IZOWTHE, FLEIEERE RS (201943 H26H) (ZBWT, £ OEAIZOWNTK
PBRGEA IS TNET, ZOWMMEORIS &7 D B O BEIE, MEESFHEEICR WL TIE34 T,

(A1)

W DRI B EMHRBFRZEIZ DWW ik, 51050 & MR T2 (2005456 H29 H) 12BN T, AR
oG E LCHBEIOR HHUNE TAERRBELZGETVET, ZORMEONG L R 5ERED BT, 4
HEASHEEICBWTIITL T,



(6) [ EARR]

O HEERAXOXFOREMER S 2T

WL, AR HERE RN TH 2GR & TR LSO BRI TH 5B DKSIcon
T, HOMADMEDZEE) AIHANAR DBLYIC L > TR 2521 2 Z L& B & oUW\ Tk TilifE
HIOTH 28GR ICK S L, FALISLORRIC W Tid TS BILISL O B9 TH 28GR 1K L
TR £,

@ PRAHBHIERE HRLIS O BRI TH 5 BB
a. BRATEKRORA OGENEZBREEY D FIEW OIS EBIEN O PRA ORI B 2 Ik 25238 1T D MREED
OFS
Lz, MKOBERRA Z LU TOHETIT->TH Y . RERERORAKEL LTWET,
- Uit ORI R L PRI SEMEO R EISE TS LT 25 EICRY . BERERRAT D,
- EBIERIN 2 &R BRI D RN E AR T A MCRA > TV A0 &2 EWIIITHEA L, A O A 4 1
M= CTHEEL . MRBORILZ PR T D,
- YO A BERIRAEKA L LTRA L TV D SN B REAIFO R LR & - 7235813,
b Elo, BEIOMERE SRS 21T/ 7% E1TDR,

c

cHEZT L2 L

b. SEE OV IR R L4

SR BRI FEHO
(&54H) Rt (E M)
JE EiE 46 992
FE R LS Ok 6 4,953

CYEFERFHE I3 TR N U 7= 8510)
FUFHIH Y EHA,

CHERESFHEE IS B W) TR B L 72 8610)

SIS R AEL D IR R D FEH)
(i) ftEH > -E AR (E 5 H)

FE LR - _
FE LR AL O E A 25 8,673




c. FERBEMAKOZ 2 LIRARKOEN Z &L oS, B G LSBT 216 #

FrE BB RRA

Bt

SRR

AR 2 4

IR (FHK)

IR (FHK)

FfERI IR T AR
(H M)

FfERI IR AR

(H M)

A HI, ERNRRA R
S OBRRH N U 7= B

Lok
KORA
DH

MPALTAC

550

600

2,882

3

, 114

PR FEES 21T > TR Y, Mtk e D BAE
B BEIFR DMERF « b 2 D 7=z, 4%k
DOERIRAMRRIC BT 2 )78 IRl AL
TWET, EENREEDRIZ OV TIHESI
FOFEREHEOB S HHE L EE AN,
RO FHFEHS LOREEIC L 0 S HERICB W T
IEEAE OB D D LI L TV ET,

H AL

670

670

866

689

JEAEFEOBEAIG| 217> TR, FftE o
B 72 B 5| BFR OMEfRr - sfb 2 X 5 7212,
MY FEDOBORIRA MR B 5 H$F (2RI
RAELTWET, ERMLREAIRIZONT
EHG | EOEHREREOB NS L
Ay, EREOTEHS KOMRGEIZ K 0 HHIERIZ
BOTIIRADOEEMNH D LW LTV E

e SN

300

300

468

554

7.

FEM LIS Y AT AMEREFEEEZITToTEY,
Rtk & D BAF 722 BB | BAGR OHERE - b2 X %
=iz, THEOBORARAMEBICET 55
B ICHID BT L CWET, ERNEE S
BAZHOWTIEER| o184 BRAE DS 2 6
R LERAN, FEROFEB L OMEEIC &
D EHIRICE W TR E OGEMER H 5 &
Wr L CWE,

A AW

203

203

458

436

VO T2t ~opa iR e I 217> T
B, [FfEE 0BG BEROMEER - ik
RDTDIC, DU OB AR B
558k ICHIV A L TWET, TR
HNFANZ DWW TIHEG | EOIEHAE B OB
MO L EE AN, ERRoH#EB X OWEE
1280 SEERICB WA DOSFMEN D D
LI LV ET

VU T HE TN

126

126

266

249

pasnDEZFEETT > TR Y | Rt L D BRAT
7RIS | BAFROMERF « s b 2 [ D721, [
FOBORGRA MBI 5 0781 1R A
LTWES, ERIRRADRICOVTITER
5 EOEHEEOB RN LB L EEA
D RO TiE R L UMRREIC & 0 SHIRIZE
WTITRAOEEMENH H KT L TUvE

Y~ SR EE R

13

18

7.

PR FEES 24T > TR Y ., [tk e D RAF
BS | BEIFR DMERF « b 2 B 7=z, T4tk
DOERIRA MR BT 2 58 IRl AL
TWET, EENREEDRIZ OV TIHES]
FOFEREHEOB S HHE L EE AN,
RO FHFEHS LOREEIC L 0 S HERICB W T
IEEAE OB D LI L TV ET,

R=ZEUF] 7 4 F
Ty T—7

, 496

1,342

o R

814

, 316

Wy FAR—T
@ T AR

210

, 099

K A AE Il )

435

, 001

Y 22— Lk —
F AT A

219

624

SOMP Ok —v
F T AW

154

578

We 7 &7 A -
R—IVT 4 T A

110

528




WIS | R R -
- B (B | PR () IR ED. T RO IRAT DI by
ot Rt AR (S R AR 1A R OBRAZ I L 7 FR DA EE
(577
=HEKXNT R 119
K edR—F 4 - it
7;(;[:*} 480
MS&ADA Vv 119
2T T VAT — _ -
7@—»%4V¢ - e
A
TR T - i
o7 2 s 49 |
AARE 7 A R oa H
DGR lﬁ - ﬁ
N pi=) 30 _
R B 1505 = ﬁ
22
W 7= =- P
RIS g - P
TAF oV — o I 31
— UTFA V7 - i
. 18
. N 20
BRI 7 — il 4
ST AT SR g - "
N 15 B
A T
AOI TYO H 19 B .
oldings# 15
SRR - i
2F AT v KA 10
— RN —w =y _ flis
ke dmR—ILF 4 v 19
J A
(AN g - 4

(FE) 1 T 1, YUEEMEEAEL TR EZ2RLTNET,

2 RO Db L2, SRR BB S AR SEOL%E B TOET,

Fr7p LR AR
MUEHIHY A

©® A BRDSMEE B TH L EHEKK

A RHITIH Y A,

@ HEFERFEEPICRERAORA B2 MEE B2 O E BRSO HRICAER L7z b O

HUFHIIH Y A,

® HERERFHEEPICRERAORA B ZMIRE BRSO B DHRE ARICEE L2 b O

A FHITIH Y A,




g5 [EEOIKR]

1 EAEIES R L OISR OMER T EIC SN T
(1) YrkodEsE G R, DEEEERO M. R OER G IEICET 2R (BFI514E (19764F) KiEaE 4
H28%5) ICHESWTIER L TWET,

(@) HrtoMBRERIE, HEHEREOMRE, KA OERITIEICE T 2R (B384 (19634F) RH 5 4559
e LU TERERFMA Lo, ) [CESHWTERLTWET,
7o, AL, R G RERIEH SIS U, MR RSHAEE 127500 BUEIC L MBRERZ R L T E
R

2 BEEIEHIZHOWT
WA IE . A RhEE B VES 19355 D2 ITHOH EIC S X | B HAER (201941 H 1A 5H20194E12H31A £ T) D
RS SR R N OV H AL (2019 1A TH 2B 2019412431 H £ C) OME#HRICHOWT, AREE HT SEEEAC

LOEEEZITTVETS,

3 WM HRS OMIEMN A MR T 2 72O OREE DI FLA DN T
WAL, EFEME RSO T2 IR T 272D OREBEOR Y A ETT> T ET, BRIk, SEEEON
KON mfE U, WERFREIT ) 7o), ARMEIE A BSFHEREES~IMA L, FIEAMTI IS —7R L
ZMLTHET,



(it s 4 %

LR EHERE T
[Efs e AR R ]
(G ))
AELAE 2 AR EpuiNTEE g KD
(20184E12H 31 H) (20194F12H31H)
B REDHR
it Hh i pE
bR AN 1 125,891 1110, 342
ZITTE K OV 4 166, 491 172, 905
7o 72 HVE pE 2 149, 788 2 181, 104
Z DAt 42,811 71,012
= A1, 989 A2, 741
RENE AT 482, 994 532, 623
[ P
HIGIE E & RE
) K O 1191, 335 1 223,611
DA AEEN A G 4R A103, 727 A101, 735
W T OEELY) (F%H) 87, 607 121, 875
HERCAE & K OV B %1 84,055 %1104, 566
e B A 22 AR 61, 867 60, 284
RS E K ONEMR Ghlige) 22,188 44, 281
TR, #FE KOS %1 81,024 194,939
DRUA £ 40 B 48 AB51, 968 b3, 840
TH. R KOS (igE) 29, 055 41, 099
+- 4t 49, 795 45, 040
U —R&RE 8, 231 9, 643
DRUA £ 40 B 48 A3, 630 A4, 394
U — G (#i%H) 4, 601 5, 248
i HAEE - 26, 395
el 1B A 2R G AR = A6, 702
M E (hi%H) - 19, 693
FRFRAR N & 41, 937 37,518
AEEEEEAF 235, 185 314, 757
TP E EE PE
DA 12,610 64, 4199
Y — R G 233 536
PR 111, 001 135, 209
Z DAt 41, 561 48, 963
LA i 165, 406 249, 209
P& DM OERE
P& A maESR 1,053 23,026 w1, %3 13,915
EMriAE A 15, 363 16, 690
RS 4 8 59, 691 55, 313
Z DAt %1 28,016 %136, 317
IR A\66 A31
P& Z DM OEREA T 126, 031 122, 205
i AR 526, 624 686, 172
BEATT 1,009, 618 1,218,795




(AT B

AELAG 2 FH AR YL FH AR
(20184E12 A 31 H) (20194E12A31H)
BEDH
TEh A
32%%31‘2&0“%'%@ 56, 870 31, 336
FLERIE TS 45, 422 65, 601
&ﬁ;ﬁ%]\% 2, 725 120, 496
VERNIRE T E ORI A4 %1730 1 730
1 ENER T E DL 10, 000 15, 000
U — A 1, 746 8, 722
Kih4 73, 836 89, 124
PRIV IN T 20, 129 11, 951
IR LR [ 24 4 10, 795 5, 333
ARk 4,741 9, 899
EHhH5 %4 30, 782 25, 132
TEE 5544 211 101
falg B 4 4 471 341
FERBBELS S 4 3, 204 117
Z DAt 78, 272 80, 383
mEN A AT 339, 940 464, 273
Il T A fE
A& 30, 000 15, 000
EHIE A% 128,105 170,791
U — 2 2, 469 17, 368
FRHIRLE 54, 639 49, 153
IRHAGATITAR D AR 76, 877 69, 804
EBIRGTIE LD 4 350 350
BREEXT R 514 144 54
MRAER 4 A fE 3,316 2,712
Z DAt 5,312 11, 430
EEAGGE 201, 215 236, 665
AEEFT 541, 156 700, 938
& PE D
BREEAR
N 64, 506 64, 506
BARR R A 70, 748 70, 741
2 el 2 4 319, 001 371, 435
H kR A2, 829 A2, 591
REBEARGE 451, 427 504, 092
Z OO SR 2% B G
T DA HREA AT 22484 4,992 3,106
R R A E 15, 645 10, 839
IRFRARAT AR 2 FRAE S B4R A23, 484 A21, 600
= DO AR % BAGHAR A FT A2, 846 AT, 654
BIRE T #HE 952 1,263
FESCRLBE - H5 57 18, 929 20, 156
FIEPEG T 468, 462 517, 857
AFREFEAF 1,009, 618 1,218,795




@ [ R A E R O R AR ]

QEBEESEATINC AL
(AT B
AELAS 2 G YOG R FHR
(H 2018F1A1H (B 20194F1A1H
% 2018/F12A31H) £ 20194FE12831H)
5t b 1, 094, 825 1,131, 547
7 LI 231, 928 254, 844
5t BARA 4 862, 896 876, 703
W e O B %1, %2 754,545 %1, %2 762, 871
f=E kA 108, 350 113, 831
f=F LASEN
SRS 1, 227 1,243
=2 HUAd Y & 490 333
FEOIEIC X 2 BRI 301 330
SMFEE 734 625
RN 2,783 1, 056
Z DAt 1,575 2, 086
[EE ZVE T 7,113 5, 674
= I8!
FHFIE 769 2,292
R 7R 2,900 5, 375
Z DAL AEDFIE. 1,392 1, 266
Z D 910 1,831
ANV AR 5, 974 10, 766
R A 109, 489 108, 739
FERIFI A
[ 7 PE T H A % 2,853 %3 654
BeE A MAEAR e A S 2, 739 3, 449
FGEEAR w4 48  p—
RERIRI S &5 5, 641 4,103
SHUEEES
[ 2 AL AR 1, 698 1,683
PG AR H4E — 165
G A MAEZRFHmHE = 27
FEENESCER o — 5 1,637
MEELCE S %6 3,739 6 1,483
BEfR A HE PR %7 936 T 466
FERORE s 4,446 8 —
R AT 10, 821 5, 465
Tt <5 S5 AR T 24 B R 2 104, 310 107, 378
EABL, AERBLR OFZER 41, 249 22,538
WA BEVE A\ B 9 — 9 4,504
FYN T RS A1, 844 3,033
EABERT 39, 405 30, 076
4 R 2 64, 905 77, 301
T IIR IR T 2 2 AR 4 3,501 3, 739
BB R T 2 Y IR 4 61,403 73, 562




(ol DL G A A A5 )

(HAr . 5 )

AR SRR
(H 20184 E1H1H
% 20184E12H31H)

MRS S AR
(H 2019%F1H1H
% 2019412H31H)

4 IR 2

Z OO TFEFILE
Z DA MMRES T 22 AE
Fy AL A
SRR TIT 4R 2 A%
FRoy it A &b 3 2 FRoyfl 2 %8
Z DM O EFEF S A R

(REEFRIEAN

(MER)
BRI AR 2 OFERE
L EREE TR D AFERIZE

64, 905 77,301

A3, 600 A1, 756

A14, 151 A4, 801

A3, 373 1,904

A4 4

1 A21,129 1 A4, 648
43,775 72,653

41, 230 68, 754

2,544 3, 898



®

(iR B R A B LB F ]

BNERESSEHMER (B 20184E1H LA & 20184E12H31H)

(AT - B HH)

BREEAR
TR BRI A ISR 4 4 ey’ +:2v MEEARGF
EE U=y 64, 506 70, 808 271, 681 A\874 406, 121
DE OB FIZ L D ~
BRI
SO & ML
o e 64, 506 70, 808 271, 681 A\874 406, 121
Y 25 B
A4 DEL Y A13,979 A13,979
Btttk ICRET 5
i 61,403 61,403
A ek o B A2, 431 A2, 431
H koL 55 A165 476 255
L ELRF 5y & OB AT
SR UZ D ol o1 o1
KEEZEARLS OHEA O _
Y BN (e
YT A - 60 47,319 A1, 954 45, 305
IR 64, 506 70, 748 319, 001 A2, 829 451, 427
T OO BIER S R EHA
ZOMAMGER  AERE ORI Ro] 2ofomis | FR T SRRy MEE SR
B AR S TR E TR ISR A G
Eigihcys 4 8, 664 28, 726 A\20, 064 17, 326 874 21, 550 445, 872
DEHFEHOERIZL D -
A
RDEH O & L
R 8, 664 28, 726 20, 064 17, 326 874 21, 550 445, 872
Tl DY A13,979
Btk EICIRET D
4 R 61,403
H Ao B N2, 431
A ey 255
HELFEFF 5y & DAL 57
5| & O O
BREEARLSOHEA O
B () A3, 672 A13,081 A3, 419 A20, 172 78 A2, 621 N22,715
M E RS G A3, 672 A13,081 A3, 419 A20, 172 78 A2, 621 22, 589
E RPN 4,992 15, 645 A\23, 484 A2, 846 952 18, 929 468, 462




WOHAS SRR (B 20194E11H = 20194E12431H)

(BAL : /o)

BREEAR
BEARE EARTIA 4 PS4 4 B Ok BRERARGT
LI E R 64, 506 70, 748 319, 001 A2,829 451, 427
DEHFEHOEFIZL D
RO 1 049 1,049
REHT O & L
- 64, 506 70, 748 320, 050 A2, 829 452, 476
Tl 44 DFLY A21, 966 A21, 966
B EICRBRT D
2 73, 562 73, 562
H Ao R A22 A22
A ey A145 259 114
LR 5y & DAL
8RO Dt A6 A64 ATl
HREBEARLSOIA D -
YHZEENEE GhigE)
M EVEE GG - A6 51, 384 237 51,615
E RPN 64, 506 70, 741 371, 435 A2, 591 504, 092
T DAL O ELFERI 5 SR G4
TOMAMES] ARRE Bk comoms | FIRTIMN PR ERs) MR
P A4S AR TR REE FIS RS
iy e 4,992 15, 645 A\23, 484 N2, 846 952 18,929 468, 462
S OEFIZ LD L o9
BRI '
SO & ML
ST —— 4,992 15, 645 A\23, 484 A2, 846 952 18,929 469, 511
WS B AR
A4 DEL Y A21, 966
B EICRBET S
LR 26 73,562
H ko B A22
SRR SNV, 114
L ELRE oy & OB AT ATl
IR Dfth
KEEZEARLS OEA O
BT () A1, 885 A4, 805 1,883 A4, 807 311 1,227 A3, 269
YT A G A1, 885 A4, 805 1,883 A4, 807 311 1,227 48, 346
IR 3, 106 10, 839 A21, 600 AT, 654 1,263 20, 156 517, 857




@ [HEfEx v v a7 r—i5HE]
CHAT : F I )

RS 2 F AR YA S FHE

(H 20184E1H1H (H 20194F1H1H

Z 201841231 1) E 2019412531 H)

LAy v s T r—

Tt 4 2 I T X4 AR 2 104, 310 107, 378
BT AE A 2 41, 994 55, 732
DIAAEH 1,851 2,678
[EEEFEA A (AR A1, 155 1,028
BB A MR RS (Aa) A2, 739 A3, 283
AR R A48 —
EE Y SO (AR 176 770
WAL 4 DR (A A2, 977 Db, 626
WA OMEEE (AL 4, 860 5, 306
H 5514 0B (AT 6, 190 A5, 637
BB E GRS HEEE (AR 91 A109
fElRE B Y0 (AL A1, 453 A110
JRERAG AR 2 B O (AT A1, 991 A3, 859
BREEXIR B Y& OB (AIXRED) A116 A90
HERGB B Y OB (AT 3, 204 A3, 086
= BRI B OV B 24 4 Al,718 Al, 576
KEFE 769 2, 292
Z DAL AEDFIE. 1,392 1, 266
FRMEIC KD EHEE (AR A301 A330
5¢ HIEHEDHIRER (ATHN) A10, 659 A9, 209
T 7R VA PE D BERAE (AT A24, 291 A31, 217
HAEL OHEBE (AIXED) 13,916 10, 190
Z DAl 4,939 6, 408
/N 136, 245 128,914
FILE S OB 4 52 VA 1, 867 1,673
FIE D AT95 A2, 021
Z DOt A OFIEO LA A1, 392 A1, 266
YNGIEADE TN 5| A\43, 347 Ab1, 736
EHIEICE DXy v V2 s T E— 92, 577 75, 562




(AT B

HEfE SRR
(B 201841 1H
20184 E12H31H)

L R R
(H 201941 H1H
%= 20194E12H31H)

BEFHC LTy ia s 7a—
ERTEADOTAAIC L 53
TEHFEADFARIZ X BILA
P A MEE A DB L 5 H
PE AL DEENT X DI
R K DA
HEFEZICL DI
B TGIE G PE DRI & 5 HH
I B OHEIEE TE & FE D FEANC X DA
HEJGE T PE DT & B
EHIRTHZ O BEIC & %

b M OMEREE D FE NI & D K H

HfE O FEPH DAL & 5 F 2k BAG I &
%3

Z DAl

BEFEH LD rva s 7a—

MHEHCL %Yy e s 7a—

T AR Ra~— b« X=X — D
B O(AXRED)
FEHIfEANIC L DA

FHIE A4 0IFIC X 53
FHEOERIC L5

Y —AMEBOREFIC X DK

H Ok ORFHIC L 5 3

B #0551z X DI

B2 4 D S EL
FEHFEME T~ DEL Y 4 D L EA
FEWIRIA ORFIT L 53 H
Dl
MHEBCLDFy v oo - 7a—

Bl B OB [R5\ AR 2 R 2240

B4 N OB G [R5 O BREE (AL

HAEBRIMCLE 5 Bl K OVBL 4[R2 O i DA

Bl e OB RIS O W 5 7% &

Bl Je OBl [R) 54 D B AR 5% =

A20, 999 A9, 833
21, 750 10, 781
A1, 694 AN462
4, 664 10, 181
#2606 X2 —
A2, 250 A1, 090
A\80, 596 AN92, 202
4, 352 1, 190
A17,084 A19, 598
/A8, 108 A8, 305
A4,016 A1, 997
- 3 A91, 768

264 282
A103, 112 A202, 823
A5, 140 117,751
- 43,624

AT30 AT30

- A10, 000
AN2,116 A8, 278
N2,431 N22
255 114
13,940 N22,028
A4, 112 Ab, 133
A1,478 A1,618
N27 —
AN29, 722 113,678
A4, 809 A\693
A45, 066 A14, 276
— N24

156, 834 111, 767
#1111, 767 #1097, 466




|@EER ) |
CHLE MBS E RAERL D T2 D DFEAR & 72 2 T H /0 FoIH)
1 RS OHEIPHIZ B3 2 9918
(1) &2 tho% 73tk
TR A, T RREOMDL 4 BRRtEORDIL) ISR L THH720EM L THE T,

CHriR] 44k
Drunk Elephant Holdings, LLCAZ BN L. Z D7/ —F 434 L 0T, U X 0 @S OFPHICE O TWOET,

[BR#h] 84k

X7ty iblne., X7y a—T 4—Inc., D7+ —3I 2L A >3 X, MATCHColx, &A%
T AU 1 RCorp \ZBINADF L= Z &Ik v, UM X 0 d#FE 0PN LRI L T ET,

G =2 —U—F 0 NI, BRAERREBEE L2 212X, S X 0 EFEo®ME B LTV ET,
BEMA—ANZ YT, Gurwitch UK LimitediX, {HHEME T L7722 LI2L 0, ML 0RO LRI L TvE
T

PTEAR T B 7 2 v a Ay RRUT7 I, EEEOBIR LY, YL 0 EEOHAN SR L THET,

(2) FHERIFEREF 2 OLTRE

FHpdpEsE et R—F S L ATF—U A v Hx—F 3 F L (K)

GHLAE DHEPH D S BRIZFRER)

G AT, WIS/ NS 5 WVIIAKSI S 2T o TR LT, R, 78 L&, YRR ol iE
248 B ORI R a4 (R G 9 80) B3 ©, ERMEHERICRIETRENRM THY . o, BRELTYH
FEHENZ LWz, EEEOHFIFED LRV TN ET,

2 Rk omEHICBT 2%
(1) Hpoy i o st 34
TEASHAL M Z— LTy —T ATy R

(2) Bz L W RWIEER F2th(R—7 7V AT =V A v 2 —F a7 UK )1, Wb /NS 5
WIEIAKR R EEZIT o TR L, UHIHIHELE R IC A 958D KOFIEERIAR G (R0 G O 8) Fidfed T,
FEMBHERICKIETREPREMTHY . 2o, BEL LTHEBEWENZ Lo, FokEi o SR Tu
i‘j—O

3 SR OFREEFITHT O HIA
R FRALORK AL, WRHRER & B L TVET,



4 SFEHTEHCEE T 5 B
(1) EEREPEORHM I YE K ORI 5 4

@

)

®

AANFES:
Z DA MFESR
(1) Hfiod 5 H o
REHIR B O iM% 12D < ek
(PG ZEZE I X AT EE I NEIC KV ALEE U e AR S & L CRERESIEIC XV JE)
72¥, TAA & FREDMR 269 2 F R OV TR BT K 2 Bk L > TWET,
(1) Kelio72nd o
F& U TBEEEEIC LD RMME, 7272 L, EFEERRIEMAEG S~ HE T % O IE DR/
BEAAMESE LT EL, MAZEOEEICLVES LEBEEOR YA S E LCEFEL T
e N
TUNRT 4T
REATG
7o 7RV B
T & U TR D X2 I (B BREAMAEIZ D W TR S M O TSRS < @MY 1 o J71E) THE L
TVWET,

(2) FEZE 7R Bl HE PE O JRAR I A D 5 i

@

AT EEPE (U — A G PE KR O THEE PE & B <)
T LTEREZHRALTOET, b, ERMHFRITRO LY TT,

e K O S 2~504F
T M OVl FL 2~ 154
TH, #RE KO 2~154F

M EEERE () — AEEZERL)
FELTCERMEEZBRAL CWET, ok, ERMAFEKITRO BV T,

A NVE e 5~104F

iR 2 B e M 5~104F

PAAEHE 10~ 154 (it FE3fEE TE RV DA FRL)
U —AERE

FTEMERBIEIN T 7 A A« U—2WBZERD U — A& pE

U — AWM A HES S U, BRI Z R L T 5 EEEARA L ThET,
fifi FAMERE

EFEESRHA LT ET,

et E7 Oi]

FEE LTEFEZRMALTOET,

(3) HHEA5|Hemit LALYE

@

HEG %4

Y K ONEPDERS 2 4hiE, 8 BENE, B @FOREHEEICMA 5720, —REHEIC OV TITEEIEREIC
LV BEREEMESFRE OIS SOV TRERNIC BRI AT REME 2 RET L, BIUCRRE AR Z 5 L L TnEd,
WMERE 2 thid, E& U TREDEREIC DWW TN RIABEZEFF E LT ET,

W AH AR S| Y 4

YR OCEWNERE SR, KIS K DRI A 2720, E DR G R K O TGO FEIR G & #%E LT RE
b oA RAHEZR ELT0ET,

HE51 Y

LHE R O FathiE, HEERICHT D2 HE WIS A D720, FEROR AT S & | MR RFHE
EOAMBIAEZF ELT0ET, bk, Bz L2WIUTREISEHT 2 H 554z BA TRy, £



D EREIEEE G5 Y& L R T,

@ HZEHELIN4Ae
BUTHR B & BT 5 BRI T 2 B 5 OIS 2 D72, RO G RiABIC S & | BliESFHEE D
AMAEEG ELCnET,

® fatMA5Ye
—EBOWEIMERE TathiX, FRY A7 BRRIEY X7 BB U R 7 EOREHOFRAIC L HHRRITHER S
7o, FEROFAETRMEABIZE L CRED s mBAABRIAEA I L LTV ET,

® (EBIRAERLS 24
B IRAEICR D BRI 2 2720, HIRAESEOMEREE 2 L, BIRAMRIAZEAZFH ELTWET,

@ BREEXRDI M4
RV Y 7 = = VEEHEY) O E 72 U O HEREIZ BA 3 2 R EVE ) IS X - TS 2 Z E R ®/BAT 6
TWAR VI E 7 = =1 (PCB) BEIEM ONIRIAK 2 D78, & ONEE H AR EZF L L ThET,

® FHERBRHELTIYS
77 v FOWKRKEOFHEDOHOIRITR DRI A, FERICEAET D2 ZENRIAENDHRELF L TWE
7

(4) JRIRASTIZ AR 2 S FHLER D 15

O BIAGH HAAKE O BT 8 7 ik
A E G OB B H 720 . IBE AT AR Z BB S FHEEE R E COMMICIR IR S 2 FIEIZ 20T,
AR ERIEEIC L > TVET,

@ HEREHE Loz R L O R G O 2 LB 5
WEBEE AL, L L TEORARONEB O FERFEE I LN O —E D4 (1045) 12 X 5 EFIEIC K
DERAELL T ET,
BHFHR EoZERIL, T L L TEORAERONEEB OFELIRAFEB LN O —E OFH (1042) 12 L 5 T4k
12 & BEGESFHERE N DB AL L T ET,

(5) EEZRMNEROEEXITABOAIRIBE ~D A ILYE
SR SR RS 13, ERRE A OB ARG L0 FRICHE L, MmAESEBIIHESA L LT LT E
o B WNERE T RAEOGEKR OAMIL, KAEORE A OB ARSI L IEICHBE L, R O#F
AE. B0 SFWIRICHES S HIR PRSI X0 EICHRE L, EEEIE, MEEDRICIIT 5 288
N E R OB R ICE D TOE T,

(6) EHERA~y VRFFOITIE
O ~yUeitokik
I~ DA L o> TWET, 72385, FrBlLBE OB 4572 T &R A T v TEGNI DOV TiE, FRElEic X
STEYD, —AOER RRELER, JRYAER) OB A7 T AREE A Y v THRBIZ OV T, ROz Lo
TWEJ,
@ ~yTUFELA~Y TSR
WHEAESFHEEICANy VRFEEH L~y VREREAy U BRI TO LB Y T,
~y UREE - BRIAY T
~y URIG A ANBE ORI



@ ~v Ul
SEMAT v ZIZONTHEL, EAEOEFIETY 27 AT 2 BN TER AT v THE|21ToTRY, ABT
FNZTOWNWTIE, EFOFMPANTOFH L LTEY, @FEEAY v 72O TIE, SMEREAS O 2R ZEE) Y
A0 ROERIZEE Y 27 AT 5 AR TERRE AT » TS 217> TOET, ~v IR RO 53
KT LI T TWET,

@ v UH VR O 51
FRBILER R O (RBRIZ L > TR Y | ARMEORIZ AR L T\ ET,

(1) DA A DAEENTT 1 K OME EIHI
DA DEHNZONTIX, ZOMEBIEM T & IHET L. 200ELLN O A B 72 F 50 CEBIEIC KL W ERIL T E
kS

(®) v v a - Te—FtH BRI 2B ORM
By v v a - T —FREBICRIT 5 EE (BLE K OBIERSY) 1%, FiFole, MRS X H LAl 2Eae kO
BEIHBEFRETHY . o, MEOEEHZHONWTHE DY 27 LhvEbe 0BG H 538 A UINICEIRBRO
BT B HEMBE T,

(9) & DOREREMESFERAER D T2 80 D E IR IR
O HEBEDOFHLH
HEBI R O AR OSFHLER T, Btk L > TWET,
@ LS OO
LA R O BB O FEINERS 2R, S AR S & U ERSIBUHIEE 2 L TV E T,

(&FH O E)

(IFRS#165 [V —2 ] D)

YT L — T OIFRSHE A2, 1 EHERE S M2 S IFRSH 165 [V —2) @M L TWET,

ek, EFO Y —ABBNZOWTE, AL —FT 4T« U—AR VT 7 A F A =R LTHUEL TN E
L7zoy, AREOEAIC L0, H1EERE SRR S AEEEL N —AEE & L TRFHUE LTV ET,
L, FEY —AROVDEE Y — RS T 5560, EAMEER ) —AEB L L T EE A,
WMHILMEIZ L VT D 2 & Lo T AR EE L VY — AES I, AR IR L, MR RE (iR L L
T19,6931 HME E L, WMEIAEE R CEEAED Y —AMEBICENZI6,6915H T, 14, 848H & H TWET,
F o, MEERFHARRIT IS T 2 e oo Il (5 F A B HERIRe, T02E T T,

ZOEFIT & B Y R ORI IC G 2 BRI T,

AEHEOHAICHT- > TIE, FBHE TRO LN TWD, RO I X 5 BRI 1 B A A 23289
DHEFRMA LT ET, BEHHEEEORNEFIET Y — A EEOREFIATHA L ORI Y — 2B 2 1 2 Hikx
BHLTEBY., Zo/BR, HIEflERRe~ORE LD EHA,

(ASCE;606 75 [ & DK HAE T 2] D)

BTN — T OKESFH AN S, S SR O S T 6 R D HASCH6065 [HIE & DKM 6
AU DHINEE] ZHH L CWET, AEEZHEHAT 2R -aE, KEICBWTHEARMBETH D2, KELHE
TIED HAVTUV D YR FHEE ORI ER N OO L LTWET,

AFEHEDWEHICE, T3k, RBH RO REME & LT L TWBEICKT 5 oKW &, ks
FHEE LY, EEENOGEERL TOET, Fo, Rk, IR KO REE & LT L e —#B A 45T -
FA R ORREIE PR ELCWET, ZORER, EaTORFHEELEA L2EA & i U<, 58 LiE036, 900 & 1 [
W 78 BJRAMAYS, 758 E 5 I, ARFEH K OV fE B 2310, 8125 4 M . MEIEFEEANL, 197H 5 ML T
WET,

T, AEEOEHIZ D, BEAESEGREBOFRFEEZEE L CET, ZOMKE, MATORFHEEZ#EH L
TGA LI LT, S OER SRR IS T, TR S 4 435, 455 1 I HA L, 4 AE M35, 46515 17



ML TWEd,
B, ARMEOEMICHTZ > Tk, FBHE L LTGRO BT D AR [ 0 58 4 i I Bl is 0 ISRk + 5 7
EERALTEY, MEFEREIREE1, 0495 FHRE L, IFEEOEEIIIT> TV ERA,

(R ] D& FHEHES)
CY - ONENELAE 23 41)
NSRRI B9~ 0 Rt i) (Rt ALER295 201843 H30H)
NSRRI B 2 FHEMEO A HEEE ) (2EAFHLEE A E #3075 201843 H30H)
(1)
IR RRFRIZ B3 2 WIEM 22 RFHRMET T, IURIX, RO5OD AT » 7 A H Lidi#shE 7,
ATy T R E OB EHNT B,
AT w72 BRI T DIEATRE ZNNT D,
AT 73 BBk 2 B ET D,
ATy T4 BB D IRATEG B I & BT S,
AT w75 BITERG 2 o LR IR T DI o TS 2 78k T 2.

(2) ®WHTER
20224 12 HHl oM L H T ETT,

(3) MEZEEFHRMERE Om I X 5
WA YIS R R O BRI R W TR T,

(FEST-240)
REHEEE O L TR R wWHTER
M) —=] g A N = > =
CRIEIAZHLE ASU 2016-02) U —ZAFHIB T A SFHLER A %ET | 20214212 A LV EAH T E

B, YHRFHAEE OB MIC KL DB, YRR OIERFIZ B W) TR T,

(FRIFIEDLE )

[ TR RSFHCR AR ] O —E)  (EESFHEUERE28 201842 A 16 H) % 55100 =ik 2 5 15
MOMELSEMN L TR Y., MIERAE PEITHREZ OMOEMED K/ FR L, MIER A A I3 E E Al o X4y
FoRLTVET,

ZOFRRFEOET 2 S E 570, AEGSFHEEOEEMEHEROMABRZ 2ITo TOET, ZORREE,
ANEFE S FHEEICHBIE EO HRERAEIE] & L TR L TW229,6901 5 ik, BEZOMOEED THIER
BEFE] ~SABEZ BT C0ET, o, BEMSFEECRBAKD [Fof) & LTHRRALTWZ0E L
3. HEAEO THEReAE] ~SHAEZ AT TVET,

— 100 —



et B e PR AR BEER)
K1 RO PE K OHRORAHE S

FURIZHEL TV D EFEEFIRD LBV THY . 7T/ U a—AMEBICHIET HEETT,

AT SRR MRS R

(20184FE12H31H) (20194E12A 31 H)
B4 K O\ A4 1, 7835 I H L,737TEH M
W) K ONEEE) 12,396 » 12,078
FEhRCIE R O ., T B, 0 L
PR E T O
PG A RES: 1,155 » 1,155 »
%fjﬁﬁﬂ{g;gﬁ T oft 15,200 # 15,200
7t 30, 535H A 1 30, 1738

B YHAREET, TROBRMEBLIMNS, T INT 4 TGN (@FIAT » 7)) ORI s THE T,

PRMMEFIXRO LB THY, TT/ ) a—AEHETT,

AE RS SRR Md RS SRR
(20184E12H31H) (20194F12H 31 H)
TENIRE T E O HUE A4 730 i M 7308 7 H
RIS A4 18,105 17,375
X2 TR EHIEFEDONER
HTE A SRR ME A S AR
(20184F12A31H) (20194F12H 31 H)
P i S OV 103, 9415 5 M 126, 3427 J7 M
(RREENT 6,181 n 7,045 n
SRR & O 39,665 1 47,716
3 FEEAE SR ORE ST A L DIXRD LB Y T,
AT SRR MR SRR
(20184F12H 31 H) (20194F12H 31 H)
BEEAMRES: (k) 2,291 5 5 M 2,276 )5 M
GEREHR SR EBIR)
X1 REER O REEEOZER2EH L OESFETIRO LB T,
B AE S FHE MRS G

(B 20184 14 1H
£ 201841231 H)

(B 20194 14 1H
£ 201941231 H)

AR 73, 379719 /7 M
A - IRFe A R 56,610 7
fk - B 175,036 #
IR A 12,115

— 101 —

80,0215 HH
48,486 1
175,346 7
10,152



X2 WFIERRFEH

WRIEH B OB B IO & N D PFEHR TR D LB T,

AR 22 4
(1 2018% 1A 1A
F  20184E12/131H)

WS ST
(H 20194 14 1H
= 20194F12H31H)

K3 [ E B PETE AL

29,130 77 H 31,6978 /[
ek, HHRELERMICE ENOMEREEITH Y £EA,
RIS 2 AR e

(A 20184 1A 1H
£ 2018%F12H31H)

(B 20194 14 1H
£ 2019412H31H)

FICERNOA 7 ¢ ABREERIFNICE S T & @Yo
AN LA B DT,

K4 PFIRRIELE

FIMEEREDFEENZ L 5 H D TT,

AHERE SRR
(H 20184 1/ 1H
E  2018%F12H31H)

MRS ST
(B 20194 1H 1H
£ 2019FF12H31H)

Zotos International Inc. DFRICDEIEIZLE O K
HeETT,

K5 HEEMIEUCER

AE A S FHE L
(H 20184 1H 1H
£ 2018412H31H)

YR R
(H 20194 1H 1H
£ 2019%12H31H)

X6 M IEL R

—HT7 7 N ORISR T AT T2 B 2
AT D, BEMEERM. UV —AMOENSETT,

AR S FHE
(H 20184 1H 1H
£ 2018412H31H)

YR R
(H 20194 1H 1H
£ 2019%12H31H)

iS4 M © HEE T O RS IE S B PR O BRI 7R
M @ 9 B, Bare Escentuals Beauty, Inc. O H &
I D BASHIC AR D 2 H M OV IR ik 35 oD 551 18 R ik 4
<7,

K7 BIRA AR

SR 4 M C HEIE T O RS G LB R D BRI 7R B
HDH B, F7 4 ABIRITRD O TT,

AR SRR
(H 20184 1/ 1H
£ 2018%F12H31H)

WA SRR
(A 20194 17 1H
£ 20194F12H31H)

FERE AT =7 O 240 H BT

o

— 102 —

MESERE ORI L S 2R AR E o
BAIC L2 DT,



K8 HEMIRA

AR AR M EAE SRR
(H 20184 14 1H (H 20194 14 1H
= 20184FE12H31H) = 20194F12H31H)

—EBT T v RO A K RS LB I TE 35 36 %
OFGRIZBEST 2B H T,

X9 IR NP

B S S FHE LE LA G
(B 20184 14 1H (B 20194 14 1H
£ 20184E12A31H) £ 20194E12A31H)
Wit b YEAEE a4t & OB S AR
HBEETT,

— 103 —



G ELFE RS A1 BE4R)
X1 OO EFEFIIE 4R D MR & OB 2h 4R
(AT B HH)

MR S R
(A 20194 14 1H
£ 2019412H31H)

AT S R
(B 20184 14 1H
£ 2018%12H31H)

Z DAAT Al GRS A 74 4

B b | N2, 124 508
A AR N2, 681 A3, 161
Tl 20 SR AL Rl A4, 806 A2, 652
Tl 2h A8 1, 205 896
Z Ot AT RES AL 22 484 A3, 600 A1, 756
R TR E
B b | A4, 151 A5, 138
A AR — 482
Tl 20 SR AL N 14, 151 A4, 656
Tl 2h A8 0 A144
R HA TR E N 14, 151 A4, 801
IRIRAG FH AR 2 TR
B bias | A12, 392 N2,214
FER AR AR 7,131 5,074
Tl 20 SR AL N5, 261 2, 860
Tl 2h A8 1, 888 955
JBRRAR - 12 AR 2 R R N3, 373 1,904
Frorisii AR 2 R FH 24 41
R AR A9 A0
A AR 5 4
Froyikii Aokt 7 2 R0 4 41 N4 4
Z OO EFERE AT A21,129 A4, 648

— 104 —



GEASRR W ARSI F B RR)
BDEASSEHERE (B 20184E1H1H & 20184E12H31H)
1 FAT R RO T K ORI ONC B Ok TR M ORE R B4 % FIE

WoE RS FHEE WA G LSRR WS GHERE R
RS (T4 B R (FRR) TR (TR REAER (1)

FATHERRE

EL Ly 400, 000 — — 400, 000

iy 400, 000 — — 400, 000
H o kR

RN 460 304 146 618

&t 460 304 146 618

() 1 F@RAo B OO OHM304 THRIT. B DO BRI X %300 THR K& O T AR O F
FRIC K DATHETT,
2 EHEo B CHRRORAEDOBA 146 THRIZ, 2 by 747> 9 » OMEFPTHIC K 5 145 TR L OHT
KRR O BT RIC L D0 TR T,

2 R THIME N OV CHTRR TAOMEIC B9~ 5 31

R TAIMED B & 732 2 R D5 (THK) STk 2 2
HE‘J&&:E} %E% IEMEZ= R

At PR WRORE | o o | MLGET et | g | TS
K%ﬁﬁx FEEN | FERD | RFHFEER
=) PN Z |k v 7 21‘7o°/ =]
%ﬁﬁjﬁg Y ELTOHKT — — 952
- HIHE

it — 952

3 BLHICBId 5

OON SRS EN &

i protompg | FCROIE | RS ARCSE e VL
%ﬁggig R 5,993 15.00 | 20174F12H31H | 20184237 28H
s Wil 7,986 20.00 | 2018464301 | 201849411

(2) AYERDVYERERFHEEICE T DRY D 9 B, B O FEAE A DS RERRFHEE L 25 H D

Nanke==1 > 3 Mz 1 gﬂ%é‘é@%‘%‘;%ﬁ 1%%7“:@ D A

ﬂ%ﬁ&‘ %ﬂ@*ﬁfﬁ EBéODEg (Eﬁm) @‘E%%E(Fq) %@E fﬁﬁ%ﬁiﬁ
%gﬁ;gg%ﬂ WiEkt | FREREIAS 9,984 25.00 | 20184E1231H | 2019423 27 H

— 105 —



L R EHFE L (B

20194E1H1H £ 2019412H31H)

1 BAT PR O TR e O 80 ONC B OO FE R OB B 5 F

LS X A R W HARE S FHE WA S F WEEE G HEE R
RS (TR IR (THR) T RS (T IR (TR

FEAT IR

ki 400, 000 — — 400, 000

&t 400, 000 — — 400, 000
H Ok

R 618 2 56 564

&t 618 2 56 564
() 1 EEiAo B R ORAE M2 TR, B RO BEGERIZ X 22T T,

2 Wm0 B EHOMEOMPS6THRIL, 2 by 7 AT Y 2 v ORERIFTHIC X %56 TR K HIER

Ttk B R

WX D0THRTT,

2 R HIME B OV E CHTRE TROMEIC B9 2 3R

R THIMED B & 72 28O % (TF) s A
214 o HOCTED [ e
= i NG Tl o R e R (gﬁgﬁ
Kgﬁx RN | R | SEHMEER
=, N A ]\ P4 7 j_7c‘.\/ =l
i%ﬂi\%g v L LTORKT - — 1,263
- R
&t — 1, 263
3 B M IZ R D F I
(ONEES TN
[ . ; Bl S B OB | IFREH 720 Bl S8 3 2
=59 %K@%ﬁfg (EEF[J) (Fq) %ﬁ El fj]jj%\éé El
%ﬁggfﬁ; Rk 9,984 25.00 | 20184F12H31H 20194E3 A 27H
%g;%zg 8H e pE 11,982 30.00 | 20194E6 301 201949 H4 H
(2) HEYER DY HFERFHEEICRT2EY D) b, BEYOM1A D NBHFESHEE LD L0
S - ; N e | BLYSBORE | M TZ0 . .
N A OFESE | Bl & (&5 M) 44 (1) JEUEH WAk YA gE|
%;ggfg; HEEEC | FIRS RIS 4 11,983 30.00 | 20194F12H31H | 20204E3H 26 H

— 106 —




(fEfsF v v« 7o —2EERR)
X1 BlA N OBLE R O FIRE R & B SRR STV DR E 048 & OBf%R

AR SRR M EAE S G
(B 2018%#1H1H (H 20194E1H1H
= 2018%FE12H31H) E 20194E12H31H)
B4 K O\Fa 4T 125,891 5 K H 110, 3425 75 M
it 125, 891 7 5 110, 3427 5 M
TEA MM A 22 5
TEHTEA Al14,124 » A12,876 1
Bl K OVBL4& [R1Z5E ) 111, 7675 5 H 97, 46615 5 M

%2 BlA K OBLE RS % it il & 35 FHHEDOFEPE ) h B G K OVEE O 272 NER
BHERESEHMER (B 20184E1HLIH £ 20184E12H31H)
HEMENZ L=, Gz EE L TnET,

WHEAHERE (B 2019F1H1H £ 20194F12H31H)
HOUEIHIIH Y ¥ A,

3 NEFES AR IR RO BT X 0 Hi72 108 72tk & 7o 7o B0 G pE R VA O 72 R
R BUSIZ X v . 7~ 12Drunk Elephant Holdings, LLC. Zuifs L7= 2 &2tk 9 . wEAEBEAER O & E K OMAE T O
VAR RIAMAE & B2 X 2 3 (igH) & OBIRIZR D@ Y T,

VBN pE 5,691 &M
I i P 89, 886 ”
TEh AL A2, 040 I
5] 2 B N6T4 "
BBl 7 S ko B4R 92,863 7 H
BB 2O B K OB [R5 ) A1,094 0

Z25|  EREOHFPH DL &£ 5 2R

DOEEIZ L D H 91,768 HHH

K4 HERIFE GG ONE
BTGt B L7 7 A4 F o R U — ZWG | R OE B s SR AR 5 G RE R OMEB OFIIRD LBV T,

AR SRR S S G

(H 2018% 14 1H (B 20194 1H 1H

% 2018%E12H31H) £ 20194E12A31H)

U — G PE 3,281 H 7 H 3,469H 77 H
fERMHEE PE — 26,395
U — 2 EH 3,281 31,247 0

() HEHMEEER DY —AEBIIX, IFRSHE 164 [V —2 ] O HIZ X 2 IR 2422, 9095 J7 1,
24,393 HHEENTVET,

— 107 —



(U — A HB|BItR)
W TS A DME T & 72 D B
1L 774 A U—RHEB]
T MERBERIN 7 7 A A« U —2HE|
DY —ABEDNE
(1) HEEE &
FE LT, &8I(TH, FEEW

=
Eo
=
S
H
-
g
Jm
m
s
-
=
Eo
A
b

(7)) MEFE [ i
V7 hyxETTY,

@V —AEEDORAMEH D I5 1k
RS ERIER DO T2 O DHAR L 70 D B/ FTH 4 S T#HCBIT 2 HIE  (2) 3 e UM (& 51 pE O It
BEOFE @V —AEE | IR LB TT,

2 ARV —=FT 47 - U — AW
ARV —=T 7 U=ZAWEID 5 LREFIRGED & DITHR 5 ARkt U — A

AR AE SRR EPEY R iy

(2018%E12H 31 H) (20194E12H 31 H)
L4EN 11,8231 5 H 6, 7501 /5 M
151 70,741 n 54,377 1
o 82,565 N 61,128 1

3 EEMEWEERLEC LD U — 2 EE|
O FAMEEPEDNE
FLLT, A7 2EE, HIERE TS,

Off FAMEE FE DA R D J5 1k
DEAE B R RAEL DT D DIEAR L 70 2 B HIH 4 RFHGENCBIT 290 (2) E B R B R PE O Jflf
EROFGE OFEHHEEE] TR0 LB T,

WA VIR E RS ANV M & 2 D E
1 77 A4F A J—2EH|
MU EIEIIH D A,

2 AN —T7 47 - U —REH|
FR—F 4 7 U= D 5 BFFKAREED b DITER 5 Kk Y — A8}

RS S F R YR FHE

(20184E12H31H) (20194£12H 31 H)
1N 276 H 7 2761 )7 M
L4FH 5,464 5,188
6% 5,740 n 5,464 1

— 108 —




(kP i BEAR)
1 Gl ORI B 5 FH
(1) @RI 2 B0 A7 #t
L7 =73 BEEAIC OV THIEHA RG-S AMIRESRFICIRE L, £, BEHEIC OV TIHITHEA,
Av =T R AN=ROHEFIC LD G T, 7V AT 4 73 SMEREHET O /BREB U 2 7 fE AL
DERMEB Y 27 Z BT 572012, MHEBEBERSXROEFOHHANTOLMMT LI L LTEBY ., KRB
SHEAT DRV ETT,

(2) &RPGLONEROZED Y A7 WY A 7 & BRI

HEBETH DT MPR R OTEREIL, BEOEHY AZIZlITnwET, YixU 27T L i, BEled
L O HEIR QR E S EIT> TN ET,

BEAMAEARE, RICEEI AL OEBICEET IHAETHY . THIEOLT Y 27 2l TWET,
VA7 EBOID EHIRNCRECRA T (B | Fe e 26) O BRI E 28 L TWET,

BEEGTH LT, B RLEEE, BES R ORLEIE, HEUNOIIMAE T,

ARTFAED YL, BIEAE N NI ~— 3 b« NX— S =3 EITE ERGT4R D & 47857 & Drunk Elephant B
WIRD TV v ¥u—rThh, BEEAL, HELRY — A EBITTICRAE, RIEREROEERGIHRDE
EHFETT, BPARAEDO I BERLOIZT A L ARKOMREICE S AETH Y, AU 27 LO&EMY 271
IS CWER A, BEEFOMAEIL, &FOZE ) A7 IZlINTHWETR, 20 LEHMOL 00—
ONTIE, XIEFIOEE Y A 7 ZalkE USRS OB E 2 K 5 72D, ERERKT ST V3T ¢ 7 HB| (45
ATy TSI R OEHEE AT v TIG) 2~y PFBEE LTHHLTWET,

T UNRT 4 TEENE, SMEREHEEGICRDAEOEE ) 271253 5~y VEE & B & L7228 TGS
WEA TV g VG, AR D KB RIOEE Y A7 26T o~y VESIE B E LRI AT v THS,
MR REABIAR D ABEOEE Y 27 R OSHAGRIOZEB Y 2 71259 2~y VBB 2 iYL LioaFlimE A
Uy TEEITY, 2B, S~y UVRFHIET ANy VTB L~y Ustg N~y UFHE o~y VOF OIS
WZOWTIE, THAEHEERIER OO OREAR L2 5 EERFE 4 25 GEHCET 2 FHE (6) BEE R~y VARG
DF ] AT L TWET,

T UNT 4 TEBIOFPIT - EEIZOWTIE, BB IMHERZ EDHANERICE > TT-oTHEY ., £, T AT«
TOMMICHT->TE, RV AZ 8T 57201, [FEHEOSWARWEE & OALTE 217> THnET,

Fio. BEEGSOARN A, KB A7 TSR TWETR, B/ —7 T HRICE &gt % (E
KT DR DBV ELTHET,

(3) <P bn O R (B9 2 FLHIZ SV T oM 2B

SRR ORI X, TR LS HBHOIZ A, TSR 2 VAT AR E SR & £
TWET, HEMAOREICS W TIIAHEREZMK Y IAALTWD 2D, RARDAHRFEHEFELZERMAT L LIk,
VHMBEPEBT 52 bb 0 ET, o, [FTUAT ¢ THWEIBER) ERICBT 27 VAT 0 THRGNITET 52
FBFIZOW TR, ZOBEEERNT U AT 4 TEGISR DTS Y 227 27T O TEH Y £X A,

— 109 —



2 MRS dh ORI (2 B89 % SHH
ERFEE S IR L, FHER 2 OEFHICHOWTITRD LY T, B, 2R T2 2 & 2D TR

LS

ROLNDHOIE, RORIITED TWERA, (E2BH)
RITEAG 2 F R EE (20184712 31 H)
IR g oo 4
B (E M) (B M)
(1) B OTAE: 125, 891 125, 891 —
(2) ZEF K OGEH A (S 5124 S HERRAT) 166, 491 166, 491 —
(3) AAFESA K OB A liFES:
T DA MFES: 17, 529 17, 529 —
(4) ZHAF, BT roabins.
BN K OARAL S (176, 129) (176, 129) —
(5) AEHEA A (2, 725) (2, 725) —
(6) FAF (40, 000) (40, 126) A126
(1) EHEAL (28, 835) (28, 836) A0
®) U —AfEH (4, 215) (4, 222) AT
9) FIUNT 1 THS
O ~yUveFEREHIATHR2NLO 179 179 —
@ ~yUvairEAIL TS L0 — (524) A524
(10) RHIARLE (54, 639) (54, 639) —
(%) AEICEH EShTOE oIz TR, () THRLTVET,
TUNRT 4 TGN K> TA U EROMEH - EBITMAE TR I L TBY, A3 CEROEST LR DHEAIC

ONTIE( ) TRLTWET,

— 110 —




WSS FHERE (2019421231 H)

AT s o 1R
CEH) (E M) (B M)
(1) BlekOHESE 110, 342 110, 342 —
(2) ZEF K OGEH A (S 5124 S HERRAT) 172,905 172,905 —
(3) AAFES K OB & A liFES:
T DA MFES: 8,976 8,976 —
(4) ZHAF, BT roabins.
BN K OARAL S (186, 063) (186, 063) —
(5) AEHEA A (120, 496) (120, 496) —
(6) FAF (30, 000) (30, 094) N94
() REMEASE (71, 521) (71,521) A0
®) UV —AEH (26, 090) (25, 894) 196
9) FIUNT 1 THS
O ~yUveFEREHIATHRZNLO (423) (423) —
@ ~yUvaitrtEAILTWS L0 — (422) N422
(10) RHIARLE (49, 153) (49, 153) —

(%) ABEICHESRTWAHEDIZHOWTIE, () TRLTVET,
T UNRT 4 TWENZ L > THA U IEROEHE - EHITMAETERLTEBY, At CIEROES L2 5HEBIC
DN () TRLTWET,

— 111 —



(FED) ARl pH i O Bl O B E 7 150 NS ARES: J O U T ¢ TGRS 2 HIH

0

(3)

4)

(6)

(M

®)

9

Bl& N OTE4, (2) SHUTE K O Ge 4
INSITEHMTIE SN D2, FMIEIREMAEIIZIELE LW En b, HIREBMAEIC L > T\ E
j—()

FFES: M O AT (AR 2%
ARERITEOMAMRESE LTRALTEY . 25 OB OV T, BRIXIE IOz L - TH
D EZRITIG | SRR ) B ISR SR IS L o TR, . TOMAAMRESED ) B, I T
FHEND b DT, FHITEEMAICIZIEE LW b, BHIEEMAIC > TunEd, 77, AR
T OFMAEZRICET A E R FEICOW TR, TEMMGEARRR) HEidd 2S8R E 0,

THAT, BT REMER. BEHEAeR ORI, (5) EHH A4
INSITEHMTIE SN D20, FMIEREMAEIIZIELE LW e, HIREBMMAEIC L > T\ E
j—()

x5y
LHEOFATT DM ORHI L, HHMHsICESEHEL TWET,

RIS A®

RHIBEASORHEIC DWW T, ZESFICE Db 0%, TGS M AL TRV, £z, HioEHiRE
FFEITRRE SR> TRV b, FHllIIREME L TU L TV EEXBNDTZ0, LR
BIZE > T, BEESFNCE D bOIE, TflEOEFHEZ FROFBRMEAZITo 2B IHESND
FRTEIY GIWVTRET 2 HEIC L > THET,

Y — 2 EH
U — ZEE ORI DWW T, oREOEHEZBHHUICFEEDO Y — AWE | 21T > 2 5A I E S bR
TEY B W BREMEIC LV RET D HECL > TnET,

70T 4 THG
17U 37 4 TIRBIBR) A SBIEL S0,

(10) EWIARLe

RIARIL ORI S ORI OV TR, fRkF v v = - 7o —28T% TEMICE Y ANTSE
(CHUE S DRI TEN Y 51V B E IS L 0 3l X O5E L TV E T,

(72) Wpfili 2 4042 3 2 = & A3iied CIREE & 3R & 41 2 & flps i

(BAL - HHH)

54y [RURCES aaep oy WS G

7 (2018412431 H) (20194E12A31H)
2t - BES R 2,291 2,276
FE_ B 2,195 2, 556
BB FEARELMAE 1,009 105

IRBIZOWTIE, B MEAR 2o, fBkFr vz - 7o —2REbL IR RRa A b EET L LA
AENET, LIEi-> T, FHEZIEET 5 Z &8O THEEL RO LN D TH LD, 1(3) AilEEHFKL T
BEAMRES: £ OMAMESR) (JITEOTHEEA,

ANEFERFHER IRV T, £ OMARRES: TR O 722 WREIZ SOWTRIBLE O R L 25 b DI H Y FH A,
WG RFHEEIZIW T, £ DA GRES: TR O 22V BRIZ S W TRIBLABE O R L 22 b DIEH Y FH A,

— 112 —



(7£3) A S5 ME K OV I 203 8> 2 A RIESS ORGP B A #2 O EE T 24

ANE G FHEE (20184E12 31 H)

LN
(" M)

LAEREBEELLN
(HAHM)

SEERE104ELIY
(" M)

10458
(EHIH)

Bibs K O A
SR M OV b4
HAAMGRES: B O A A 2%
Z OMAMEESD S Lo H 5 H 0
GEMEMETES)

Z DA MFES D 5 Bimllodh 5 H 0
(+:A%)
ZOMMAMREED S BimoH 5 H O
(BE(E30)

Z DA MRS D 5 Bl 5 H 0
(BB FEARETMHEE)

Z Ot

125, 891
166, 491

898

110

o>
T

1_

293, 281

110

WL S FHE T (20194E12 31 H)

LN
(57 H)

AEHESFE LN
(m7AH)

SAEAEL04E LI
(HHH)

104588
(H 7 H)

B OFRS:

ZIFI K OTe 4

A MHRESS K OB Al RE S
Z DA MFER D 5 B D H 5 b O
(EIEPETAS)

ZOMAMREED S BimoH 5 H o
()

T OMAMGESRD 5 Bim#HoH 5 H 0
(BEEIEFD)

Z DA MFES D 5 Bimlodh 5 H 0
(BB FEARETHAEE)

Z Ot

110, 342
172, 905

105

o>
Tl
+

283, 248

105

— 113 —




(F4) #08, REUEA®, U —2EH L OZ OO AF] A ORI E A % 0T
ANEAE S FHEEE (20184212131 H)

#

L ieplpy | aEsl | adsl | sEbley N
(H A M) (HH M) (HH M) (H A M)
I A 2,725 — — — — —
FhAF 10, 000 15, 000 — 15, 000 — —
FEHIfHEA® 730 730 10, 730 730 15,915 —
U — A fEH 1,746 1,167 626 172 145 357
FEHIRLE 1, 686 2, 068 2, 365 3, 106 3, 438 41, 497
aEt 16, 889 18, 966 13,721 19, 008 19, 499 41, 855
() BRI e 52 F T,
ML S FHEE (20194F12H 31 H)
L iepty | st | aEsly | sislsy S
(HH M) (HH M) (HH M) (HH M)
T A 120, 496 — — — — —
Zaniy 15, 000 — 15, 000 — — —
FEHIHEA 730 54, 146 730 15,915 — —
Y — 2 HH 8, 722 5, 720 3, 640 2,299 1,945 3,761
FEHIRAE 1,985 2,270 2,981 3, 300 3, 625 36, 203
it 146, 934 62, 137 22, 352 21,514 5, 570 39, 965

(E) REAL I IR E A E T,

— 114 —




(A flfiREZ:BER)
O Z oA MRESR

BNERSSEHER (B 2018%E1A1H £ 2018412/31H)

_— MREDRIRE ) i 0
i) (HEHM (HEHM)
(D) #=C 13, 841 6, 348 7,493
(2) &%
B O [EfE - ks — — —
R R BT R @ i - o o
DRz HE 25 b0 =
® ol — — —
(3) =it — — —
/NG 13, 841 6, 348 7,493
(D #=C 2,532 2,763 A231
(2) &%
B O [EfE - ks — — —
R BT RAED © ik - - o
B 5 2 8 % 720 =
® o — — —
(3) Zofh 1,155 1,155 —
/NG 3, 687 3,919 A231
iy 17, 529 10, 267 7,261

(78) VB B BIE DR A BUHIAE I FE X T50% 8L | F¥% L= 35a X mIE rlaerEid e v b o Ll L, 30%LL 1
50% A P LIZ3 AT, Yik A MaEs ORI T4 E O M BRI RS & O ikl 2 42 U, 18118 aTREME 217
LTWET,

WOHAE S EMERS (B 20194E1H 1A F 20194E12H31A)

- MO s S
* (%ﬁﬁ) EpaaE)) k)
(1) #=C 5,725 1,551 4,173
(2) &%
O [EfE - 5% — — —
MR BT EAED @ K o - o
S FMi B2 5 60 =
@ Zofh — — —
(3) Zofh — — —
/NG 5,725 1, 551 4,173
(1) #= 88 118 A30
(2) %
) O [EfE - g% — — —
MRS B R R @ i - o -
BUEEA %2 2 72t o -
@ Zofh — — —
(3) Znfh 3, 163 3, 163 —
/NG 3,251 3, 281 A30
&t 8,976 4, 833 4,143

() PR5H BITE O REM 23 RASMIARIC L~ T50% LA RV L7258 i3 mIE aTRetEiT e v b o LT L. 30% 24k
50%Ai P LI2HaIZid, Ui AMRES O FAT 2 AL O BUR AR e O E i &2 % U, B8 mTRENE 2T
LTWET,

— 115 —



@ FEHIL 7= OMAGRESR

ANEASSFHERE (B 20184E1 1A & 20184E12H31H)
i 72 B4 A DA FHE FEEME DA FH4E
i (HHM) (H M) (HHM)
(1) &K 4,664 2,739 —
(2) £ — — —
(3) Zofth — — —
ARt 4, 664 2,739 —
MHHESTER (H 20194E1A1H  F 20194128 31H)
ok FEHNKE SEHIRE DA FHA FEHE O A FHE
i (HHM) (H M) (HH M)
(1) #X 10, 181 3, 449 165
(2) fif% — — —
(3) Zofth — — —
&t 10, 181 3, 449 165

@  BHRAE 21T o 72 F O A fRES:
ARG S FHERE IV T, T OMAMFES: TR O &H AU S W TR O ML L 25 b DIEH Y £H A,
WHEAE S FHEEICB W T, T OMAMGES: TR O 5 5 U O W TBIRLER O G L 72 5 L 013 H D FH A,

— 116 —




(F VAT ¢ THGIBER)

BE kG S EHERE (20184512 31 H)
1~y UEHMNEH S TWRNWT U RT ¢ THS|

1 5 B
; B RESE 55 14EH HE A EREfiEicEAY
oy 5| ORER (575 ) (&5 ) (&7 ) (& 75 1)
2RI |
Feat
kR 18, 443 — 114 114
o—p 9, 392 — () )
B | LA O EE| a7 IL—T7 5,438 — 132 132
5 RL 154 — 2 2
U HR—IV Rv 764 — () ()
¢
kK RL 10, 066 — All All
o7 IL—T )L 1,418 — AB57 A5T
&t — 179 179
(FB) W oBE Ik
I8 | A BE 2 H - R SIS ST DS RE L T ET,
2 A~y TEHNEMENTWDETF U AT ¢ THSI
(1) EigEaE
HUMEIHITIH D £ A,
(2) 4H|BHE
~v V&G ; Py RS PRSREEEy IREATG
DR BOIOWE | ERsy VHEY ) (&5 1) (& 51
SRR T ERNAT T HH|
DR LER AN E -
= U FWiE A& 18, 835 18, 105 A\524
() W0 BE 7k

HU5 | e RE 7> O 3R SNl IS EHE L TV E T,

— 117 —




WSS AR (20194F12 431 H)
1~y PEHBEHA SN THRNTE Y AT ¢ 7 1S

i B
N ; g kaSs I HIUEHE FREAT FEAMHE 4%
) 5| O (55 1) (&5 ) (& 5 ) (& 5 1)
=B iG]
Feat
kR 118, 381 — 47 47
HBEE | LA OS] a7 IL—T7 L 7,547 — A437 A437
BHRURN 2, 858 — A29 A29
A R—L R 1,412 — () ()
g2
>k Kov 655 — A2 A2
&t — — A423 A423
(FB) W oBRE Ik
IS | A BE 2> B R R SIS ST DS RE L T ET,
2 ANy TULEIREHENTWASF U AT ¢ THE
(1) EigpaE
HUMEIHITSH D £ A,
(2) 4H|BHE
~v V&G ; Py RS 5 HUEM iR
DR BOIOME | ERsy VHE ) (55 1) (& 51
SRR T~ ERNAT T HH|
D5 AL ER AN E -
= U FWi A& 18, 105 17, 375 A422
() W0 E ik

HU5 | e RERE 7> O 3R SNl IS S HE L TV E T,

— 118 —




QRIS T BIER)
1 B LT 2 Bt 1 il BE DAL

YA ONEPERS 2 AR, MEERATHIE & LT, RSRF AR B R QMBI — el B, LIRS & LT, e
TEHL AR ) R SO TR S AT WL 2 8% 1 TV k97, 7Zpds. TEEB OB ITER LT, SCARFICIRIAA (M & L

THERS 2 BRI &% 2 SCHA 5 B d 0 £,

o, —EOWSMER 2R, BER R EE W, IR R X O E B T B 2 BT TV ET,
s, Ut O E o2, BB IHEBOREICHIY | MEEERHAL TH0ET,

2 WeEARATHIEE (A28 Lo E 2 & T)
(1) BRI EES O W E 7k m & IR R O R

(HAL : 5 H)

AN AS S FHEE
(A 20184E1H1H
% 201841231 H)

M EAE S FHR
(H 20194E1H1H
£ 201941231 H)

TR ASAHE 75 O W 15 5% 273, 940 274, 593
s H 7, 468 7,713
FEEH 2,116 2,015
B R EoERORAH 2,227 10,913
IRRRAA AT O L EE A10, 737 All,126
ZDAh A422 AAT

IR B O WA TR & 274, 593 284, 062

(2) FA&EEOW R & WREROREE
(Bhr: AFM)
A X FHE WL S FHE

(B 2018%1H1H
£ 2018%F12H31H)

(B 20194F1H1H
£ 2019%F12H31H)

ELEEOHE RS 200, 195 197,715
WA IR 5,961 5, 891
B R EoERoR A A10, 165 8, 699
FETD O 9,977 10, 200
IBTRAG T D SHAKA A8, 109 A8, 203
Z D, A144 A45

AR PE O MR TR &) 197, 715 214, 257

(3) JBHERAG (HEES Mo UV E O IR 7 ) & il B R R ISR b ST aBIHE (2R D AR O

(BAL - HA M)

RIS 2 BT EPE R iy

(20184£12H 31 H) (20194E12H 31 H)
FESLAY I EE 0 B AA HE 75 222, 357 231, 904
AT E A197, 715 A214, 257
24,642 17, 647
FERE LTI E BT AS A S 52,235 52, 157
RS ERB RIS E B S Al & O 76, 877 69, 804
RIS TR B Al 76, 877 69, 804
R IR R B S Al & O MR 76, 877 69, 804

— 119 —



(4) RS H M R OV OWNFUE B O %48
(BAL - H7H)

AIELAG 2 FHF WS SR

(B 20184E1A1H (B 20194E1H1A

£ 2018412A31H) £ 20194E12A31H)
G H 7, 468 7,713
FEHH 2,116 2,015
W E IR A5, 961 A5, 891
BERF R E o =R O % AL 7,131 5,074
WBEEH o LA — —
A 1,203 750
e TE #A ST 2 L2 A% 2 2B IkAA A 2 11, 957 9, 662

() BRI G e OAR—5 &: 05| 5 & % BT 58 % |20 (it ELCR Y. Z0a ERIXNERERHE
FEL, 203 G 1, MRS FHEE TS0 E T,

(5) BWEAGITHIZ AR D FHEERR
IRRRAS IR B FHBEERIC R | U728 B (Bl BERRAT) OWNFRIZRD & B0 T,
(EAr - B HH)

ARG 2 FHE R WSS G

(M 2018/F1H1H (B 20194E1A1H

% 20184E12H31H) £ 20194E12A31H)
BELHE FoER 5, 261 A2, 860

(6) BFEAGIHCAR 2 T R EHA
RIS TR DA GBI R B L7230 B (B FAEBRAT) OWNFITR D &30 T,
(HAL : 5 H)

RS AR EPE R iy

(2018412 A 31H) (2019412 A31H)
Tk 2 s 2 — —
RIOTRERF A oo 2 35, 252 32, 354
At 35, 252 32, 354

(1) LG HEICBET % FI1H
OELEBPED T2 NER
ELEGHEATHIRT 2 ERE T EOLRITRDO LEBY T,

ARSI A S FHR
(20184£12H 31 H) (20194E12H 31 H)
&4 56. 3% 55. 9%
FNEFT 4T 20.5% 19. 4%
B 14.5% 17.8%
Z DA, 8.7% 6.9%
Gt 100. 0% 100. 0%

QO FE MM FRHE IS 2R O, E H 15
LG FEN BRSO T TOND ETORY, RE L TWAELEEHEDOR— N7+ U A4, @EOEF IR,
EA R OHBOBNEE2EE L CGERELTHET,

(8) HHFHA LoFHR MR 5 I
TR BOHE R Lo R R

ATEAE R FHE E iy e i Y

(B 20184E1A1H (B 20194E1H1HA

£ 2018412A31H) E 2019412A31H)
GRS 0.5%~0.8% 0. 4%~0. 6%
T W T A =R FL LT3 0% FL LT3 0%

3 e TEHLH I
W4 e ONELE - 2 A O e TE L AR A B~ 0 BHLH BB X R fE S 5 HEE2, 097 F M., HEfESFHERE2, 1427 T H.
ARIR A RITEL VOB 0 B AR IR AS SRR FE483 1 T ., MdiE S EES1TH T H T,

— 120 —



(R by 72 F 7y a ERR)

1 A My 7 F T q A b B FaER OFE 4

(AL : B M)

AR SRR
(H 2018% 14 1H
= 2018%E12H31H)

M EAE S
(B 20194 1H 1H
£ 2019412431 H)

MR Te B J O PR

330

424

2 MERIATREIC KD RIC KD FIgE & U CRE L L 72 @Bk OF B4
HUFEHIIH Y A,

3 ANy AT a rONRE, B O OEFIRI

(1) A by I F T g ONE

200 FEA Ny I AT a v

20104FER by 7 ATy

01VEER Ny 7 AT a v

o4ln) - FE25[EHRETHIME

526[0] « 7RI THIME

H28ln] - HE29[E TR T HIME

5558 0Ky K| YrLidig 84 MHEREE 64 BrEERE% 54
[OYN ¢ BHBPTRE 114 MHPUTHRE 124 MHBITRE 124
o fIER] D Ak
v 7 AT a O | HEE 134, 9008 Wimkal 105, 900Kk PiEkkAL 154, 4008k
1
f+5-H 20094FE8 28 H 20104E8 30 H 201148 A 30 A
-5 A LA HERI e E B (20124F7 A 31 | {5 B LARRAERIEE A (201347 A 31 | 5 B ARRMERIfEE A (201447 H 31
A)ECTHEREL T LTSS | B)ETHHLTEBE LTS Z | ) ETHkELTEB LTS D
L, BB, FRTHMOEY CE%Z | L, 0B, HETRMEOEIM T2 | &, Zob. iR TRHOEIY T2
Ve e R, HERATEERIICRS W T DY | F72E 1R, HERATHERICBWTH Y | J72F i, HATERICEB VN TH Y
- OB T PI TR B OMAIC S | AEOBGHER UTPITER B OIS | #o Bkt X IL30 7% B O #ATIZ &
HILEES, L AT | A2 EEET, L NS TIC | 22 EET, 2L, E T
K2R, EHFEBRHZOMIEY 228 | L 25I4E, EFIRME OMIEY 22 | K2R, EFIRE OMIEY 7281
HOHHEAITITZDORY TRV, HOHLHAIITZORY TR, HOHHH/AIIZZORY Tiw,
G IR 20094FE8 H 28 H ~20124F7 H 31 H 20104FE8 H 30 H ~20134E7 H 31 H 201 14E8 H 30 H ~20144E7 H 31 H
HERIAT o 11 20124E8 H 1 H ~20194E7 A 31H 20134E8 H 1 H ~20204E7 H31H 20144E8 A 1 H ~20264E7 H31 H
WIZFEEA Ny I ATV a WIEHEA Ny 7 F T a QWIMEEA Ny 7 F T a
H53000] « 3 EHRETHIME #53200] « FE33[EHRETHIME 34[m] « FE35[EHTRE T HIME
B BrEERE% 54
5558 0K & | YHtluis 54 MHEFER 64 511400 RERE FHR S O F&HE DR
WA MrBITERE 144 MrHITERE 104 THREMGEEECHo -8 14
YHBATHRE 124
X O FER D Ak
v 7 AT a rOR | HIEEA 209, 0008 Hemkk 83, 600Kk WEREC 134, 3008k
(7)1
f+45-H 20124E8 H30H 20134E8 H29H 20144E8 H 28 H
5. A LI HERIRE E B (20154R7 A 31 | {45 B LARRAERIFEE A (201647 A 31 | £45- A LAREMHERIfEE H (2017427 H 31
) ECHBEL TEHBEL TSI | F)ETCHELTHBEL VWS | H)ETHIHELTHBEL TS Z
L, B, FMRTHHEOEIY CTESZ | &, B, SR TRHEORIS TE% | &, 2B, HIETRHEOEIY T2
e 2 TR, HERATEERICIS W T Y | F728 1%, ERATHERRCIS W TS Y | 2%, HATEERICEBS W TH Y
JER FEOWGEEE XITHITER B OO H | ARO TR UTHITE BOHNIIZ & | A0TSR U TR B OHNLIZ &
HILHEES, LEL AT | A2 EEET, EELAEMETIC | 22 EET, AL, T IS
X BB, EFRIEZE OMIEY /28] | X 5T, EFREZ OMEY 28] | L 51T, EFIREZE Ofth 24 728
HOHLHAITIZZORY TRV, HO®HDH5AITIZZORD Thu, HO®HDLAEITIZZ DR Y Tiau,
K585 B 20124E8 H 30 H ~20154E7 H 31 H 20134E8 H 29 H ~20164£7 H 31 H 20144E8 A 28 H ~20174E7 A 31 H

MERAT R

201548 1 H~20274E7H 31 H

201648 4 1 H ~20284E7H 31 H

20174E8 A 1 H~20294E7H 31 H

— 121 —



01FER Ny 7 AT g

0164FEA Ny I/ AT v a v

201TAEEA Ny I AT v a v

B36I0] - FITIRHTIR THIME

F538[A] « FE39MIHTRE THIME

BB40IR] - FATIRIHTIR THIHE

1556 53 D K5y K
[N ¢

Yt 34
Yt FErix Gt o g a2t oPdT
TE 134

2015412 A 31 A B & CTUALDO BT
HETH-#24

WA EkES 34
B F XSO R T RO BT
%E 204

YD T O E (2016412 A
31HMS E TYUHOBITRE Th -
o) 14

Lt 34
Yt FE Yo sE e 2O BT
HE 134

2017412 A 31 B & TYthE 21X
BHOFERTROPITEE TH -
- #54

R OFEEH O 2 b

v 7 F T a O | EEEA 70, 0004% Wampkal 112, 0008k Wamtkl 66, 2008k
()1
f+5-H 20164F3 H30H 2017T4F3 H30H 20184F3 H28H
£ 5 B LAREHERHe i B (2018428 A 31 | 15 H LABRMERIffe i H (20194E8 A 31 | A45- A AREMERI e A (202048 A 31
) ECHBLTEHBEL VWD | IDECHELTCHBELTCVWSLIZ | ETHELTHELTND Z
Lo B, FRTAEORY CTES | &, B, I THHEORIE TE% | L, b, FiETREOEIY CEx
eI 2o TR EFATEERICIR W TH Y | 2R, ERTTERIC W T DY | JFIE, EATHERICS VN TH Y
JE FEOBUGHER IFAI TR B OIS | O ITPITHR B ORAIZ S | #EOBHHSR SUTHITER B O NI H
LZEHETEY, EELOAMMTIC | 22 AT, AL B TIC | 22 EET, S, B TIC
K DB (E, EFRIEZE OMIEY 7B | X 5T, EFREZ OMIEY 2B | L 5R(%, EFREZE Ofh Y 75
HOHHEAITITZDORY THRU, HOHHEAITITZDORY TRV, HOHAEEITIZZDORY TRV,
5 g R 20164330 H ~20184E8 A 31 H 201743 A 30 H ~20194E8 H 31 H 201843 4 28 H ~20204E8 A 31 H
FERIAT o 1R 20184F9 1 H ~20314E2H 28 A 20194F9 A 1 A ~20324E2 H 29 A 20204F9 A 1 A ~20334£2 H 28 A
0I18FEEA My VAT a
H542[A] - FEASEHTETHIME
LHEGES 34
WA FE T IX G DR TR OBAT
ERGEORS L | %E 124
A 20184F12 H 31 HIRf i CTH A FE 721%

B OFERTROPITRE ThH -
134

R OFEEH O 2 b
v I AT a D
()1

WmEpka 59, 1008k

f145-H

20194F3 H27H

HERI e S

5 H DL HERI R & B (20214E8 A 31
H) & Okt L CEBLTWVWD 2
L, B, FHETOEORIY TES
. HERATRERFIZ BV T B Y
O B T BE TR B O HIALIZ &
HTLEES, L, BT
K DB, EARIEZ OfhIEY 7o
HOHHEAITITZDORY THU,

x5 75 1

201943 27H ~20214E8 A 31 H

MERAT R

20214F9 H 1 H ~2034422 H 28 H

(GB) 1 MaliciBm L Citi L g T,

— 122 —




(2) ALy 7 F T g OB OFEOEBRN
WHEAESFHEE (A 20194E1A1H £ 2019FE12A31H)IZBWCHFEELZA by s ATy avaighi L, A b
v I F TV a OO TR, BRI L CREHE L T ET,

20094EF A |

I FT g

20104FFE & |

VI AT g

FB2AIRIHTIR TRIME

H25al Bk TR

526 [mIBTRR TR

FE2TIRIHTRR T KIHE

O Abwrt7Tvarok
HERI ke 22 RiT (BE)
ATEAE SRR
£t
K5h
HERI e
A E TR
HEFI B 2 (BE)
RITHLARS 2 FHAE R
HERI e
MEFIAT A
K5h
RATHEF%

1, 700

1, 700

4, 500

4, 500

HLAff 5
MERATRE A4S (D)

ATRERE - RRA ()
5 BIZBITDRAER
Al Al (1)

1
8,014

1,468

8, 331
1,468

1,757

1,757

201 14EJE A |

I F T g

20124FFE A |

VI AT g

F28[RIHTIR TRIME

H20al Bk T RHE

3081 Bk THIHE

3 1IRIHTRR T KIHE

ANy I AT a0
MER e 72 Aif (BR)
ANERS 2 FHME R
75
ES)
MEFI e RE
Kl e TR
MERIRE RE 14 (BK)
ANERS SRR
MEFI e E
MERIATAE
ES)
ARATREF

18, 600

5,400

13, 200

16, 200

32,500

5,000

27,500

LA 175 A
HERATRE A4S (D)

ATV SRR (F)
{15 BITHIT 5 AIER
A it EE Al (F)

1,294

7,917
1,294

1,001

8, 226

1,001

— 123 —




013 FEAR by I AT a

0M4FFEA by IV AT va v

S 32mIHTRR TROME

S 33EIFTRR TRUME

S 3ARDETRE TR ME

25 35[HIFTRR T RME

O AbvrFTyarok

HERI e AE AT (BR)
RITELRS 2 FHE R
5
ES)

MRt E
ER( s

MR B AE T2 (BR)
AMERE R FHFE R
MRt E
MERIATHE
ES)

ARATHETE

20, 500

5, 800

14, 700

18, 600

6, 200

12, 400

36, 300

5, 800

30, 500

R 7
HERIATREA RS ()

ATRERE PR RRA (1)
fHERIZBIT D AIER
Al AT ()

1,434

1
8,125

1,434

1
8, 080

1,898. 5

1
8,175

1,898.5

0164EER by I AT va v

20164F A I

v AT a v

MR TAIME | BESTIUETR TROME | EE3SIRIETRR TAOME | HE39MIETRE THIME
AN I F T a D
R it 1 TiT (B
AELE 2 FHEEER - - 26, 000 42, 700
it 5- - - - -
ES) - - - -
MR e e - - 26, 000 42,700
M TR - - - -
MERI e 72 1 (BR)
ARERS 2 FHME R 23, 700 33,800 14, 400 28, 900
MR E - - 26, 000 42,700
HERIATAE 4, 200 4,900 2, 000 10, 700
S - - - -
AATHEFE 19, 500 28, 900 38, 400 60, 900
HAH 17
MERIATREARS (1) 1 1 1 1
AT AR RE S RRAT (FT) 8, 339 7,835 8, 166 8,372
g%g%ﬁ?éﬁﬂz@ 2,515.5 2,515.5 2,990 2, 990

— 124 —




01TAEEA Ny 7 F T a 2018 FEA by 7 AT v a v
FAOMHE TARIME | SBALIRIETRR TAOME | ZB42IRIHTRR THOME | BB43[RIHTRR T-RIME
O AbwrATvarokk
MR RE BIF (BK)
B 2 5 R EER 30, 300 21, 100 - -
£+ 5- - - 27, 200 31, 900
S - - - -
HERIfEE - 6, 200 - 11, 100
AAEETE 30, 300 14, 900 27, 200 20, 800
MERIMERE 1% (BK)
ANERS S FHEE R 3, 400 11, 400 - -
MR E - 6, 200 - 11, 100
MERIATAE - - - -
ES) - - - -
RATIETR 3, 400 17, 600 - 11,100
@  HlE R
MERIATAEAT S (1) 1 1 1 1
AT IR SR RRAL (1) - - - -
g%g&ﬁgéﬁﬂﬁi 6,615 6,615 7,864 7, 864

() #EFATHEMMBER Z L IE@R DA~y 73T v g & UTAERFHIEM A FE L TOET,

4 YHFERFHEE MG SR by 2 3T a v ONIERFHLEAL O RS ik
YHAESFHEE (B 201918 1H  F  2019F12A31 ) IZBW TG EAT22018FFE R kv 7 A7 v 5  DRIER
SR A O AT T O L B0 T,
(DM L7=2-04E  Hull-White B EE IHE T L
(2) F 70 FAEA AR K OV R FE 5 U5

2018 FEA h v AT va v
(3542 - 43EIHEE THIHE)
MRAmZS wh e ()1 28.2%
TR TR (#£) 2 26659
TAERE Y (%) 3 45,/ ¥k
M) 27 RA-R () 4 0.19%
TSR ()5 2. 00fi%

(11 [FHEAPGHYE OB TH 2149110 A & R (200444 A 26 H O 7> 52019423 H 18 H D &
T) O SEAIC S &, R THEELTWET,
2 MEFUTRERTRE & 722 5 H (202149 A L B) IS ITHERIF TN T b Z L #hiife & L THEH L TV E
7
3 20184F12H HIOE Y FEEIZ L > TWET,
4 fH5 BB E TR 2 Mo EERE Y T3,
5 MEFATHEMAS A D=, B 2H L ETHhIEITH SN D & LTHRELTWET,

5 ANy AT ar OWERMEERO REETE

FERBNTIE, FERDRDBO G2 R (TN TH D720 FHOKNBO LS EL T EEZ ML T E
j—o

— 125 —



(Bizh R wtBLR)

TRIE i 45 4 PE e OSIRAEE i 4 4 155 0D 38 4 D 2 72 JRR 31 D PRIRR

MR 4 PE

IBFRAATICAR D Al

TR ENERE, [ETEEFEE D

HRIEBUF4E

7o 7RV P

i FE AR

AL F

H551 44

Biws ool x84 (1) 2

IAMEHN 2

I SR 2 4

RILFHERIE

Z DAt
MR P/ NG T
FLEs E O R 42 4R 2 3N S [ 4 %8 (7F) 2
FFAIR I — 5 72 B DA FHT R D AP S | 4 %8
FEAMMES 448/ NG () 1
MR PE A 7T

MRIE B 4 B M
DI AR OZ DAL D BT [ E & PE
Z D AT RS AL 22 4R 4
F 2O RS
B PE AR RN &2
Z O
MUERL A AR
I 4 4 PE D ATIAH

FE S 2 F AR M EAE S FHE
(2018512 A 31 H) (20194F12H 31 H)
25, 04015 5 M 22,4291 ) M
7,406 1 5,443 )
13,484 » 15,170 »
292 372 0
10,455 » 10,532
7,029 0 5,045 0
4,011 » 6,524
2,252 2,664 N
1,172 1,282
1,599 442 )
8,994 1 10,224 0
81, 7381 i M 80, 1331 M
- A5,530 1
- Ab,915 1
AT, 767 1 A11,446 »
73,9711 B H 68, 686 J7 [
A8, 2951 )7 [ AT, 44615 7 H
AN2,406 A1,526
A3,448 3,694 1
A2,679 1 N2,664
AT66 AT53 1
A17, 5955 FH A16, 086 1 /7 1
56,3751 Ji M 52, 600 75

BEETAR D FEMPES | 456 % 3, 589 I BN REGER L= Z LI2fkE 2 o T,
2 B L ORREUR R4 K OV ORRIERL 4 & FE OO B IR 51 O 448

PTG S 40233, 6T9F T L TWE T, Z OO ERNAIT, KEFRHITIW THUE LMl K iE

MRS ST
. 141 24EHA RES &) 44EIR A
VEUN | ompiy | stEppy | asin | sepn | P et
B Lo R84 (a) 0 2 26 23 21 6, 449 6, 52415 J7 M
M S 24 A A0 A2 AN\26 A23 A21 A5, 456 | A5,530
MR 45 PE - - - - - 993 (b) 993

(a) FiFs LOMBBREEL, BEEDBPREZF CIZETT,
(b)  FiEs LM RIAM6, 5245 T (EEEDBRZF I8 12O T, MIER G EPEIH T 25 L LT
WET, HRGRIEBISE EEI3H MR, EITYHIC BT DR L OMBURIRET46EH A (EEFEBI R LR L
TH) ZOWTRRM LI b O TY, YERl & PE 2 it b U728l L oM B a3, FEkOMBUATE O RiA
AN I | [EICATEE &I LRHEPES | 4B AR L TV EE A

— 126 —



2 IEEFEDBREBDRSFIEMZOEABREOAHRL OMICEERER RS L L ED, YHAERDOFERE o7 E
LR H BIO AR

AELAS 2 FHE Y S FHR
(20184£12 A 31 H) (20194F12 A 31 H)
TETE FERh Rl 31. 0% 31. 0%
(Fa45)
AR A S 1 17 HE A7
= ML A S 1 -
ARFEBIFIZE 0.3 5.5
BuAEYERR A2 10 A1.90
EN T2t & OEDBRTER 2.4 2.1
HESNF-224E & D ERh R R Al 1 A6. 3
FEATE B 24 BH O HE P 3.5 3.4
AR TR AR — 4.2
N N ¥ =1 1Lk 5
Tﬁg%iéﬁéﬂi%wﬁu_#o o A12.6 0
Z DAl L1 1.0n
Bl R FHE A% OB AR ZEOAME 37.8% 28. 0%

— 127 —



(2 A5 A ZBIR)
MRS FHERE (H 20194E1H1H FE 2019412431 H)

BT & D3RS

WX, 20194E10 A8 A, s -2t Shiseido Americas Corporation(PATF., SAC) #HWU T, HEHDOT T N
Ay va=vr7c, kKEfHEZFLIZEAKET 577> K Drunk Elephant] % f7 A ¥ 5 Drunk Elephant
Holdings, LLC (LAF. BEUKGAEZE) 2BINT 52 Li2ox, M4k, SAC, HUIR AN VR T & O/ TE
L. FomBiE s afint LE L,

1 ARZEfE G oMz

(1) WHSEEOAH L OEEOYE
WHESAEDLF  Drunk Elephant Holdings, LLC 3¢
FEONE bSO~ —2r T ¢ v 5
¥ BT REEORSEAH 2T 572010, TOESO—H10%R) & —HICEET L2 & &R 5
VMG Drunk Elephant Blocker, Inc. & W I EARTEIE L E 323, SACIEZDIEA LIS CHEIRL, EHE
VRIS B R A 2 DRy 2 100% A L £ 97,

(2) FEEAEITo - L0

WSS B R VISION 2020 O 2—)LCTh D 7 a— VLEONE, A QN4 HA A R

B o EERE TICIERT D LV O IO —BR & LT, BCRHIR & Hl ik LT 2{bRE S T
D—>TH2 “Clean” HFTHMNT LB Z2E2FL, 5% L0 EWREZFF T2 [Drunk Elephant
ER—=F7x VA2 LI2L0, EHTHDLH T VATV « AF U7 HEL I 2L - BES
TN HTT, ZNERBC, IREOEWENOAX U THRED S LR HILREE T, KMFE
(oMo EE R LET,

(3) EMEAR
20194E11 A 7H

4) AEEHOEMEX
Bl % kil & 9 2 BRI

(6) FEABEEDOLFR
EHH Y EHEA,

(6) B L7-Fpoykes
100%

(1) BSEEAZRET DICE oz Ea Rl
WD TE4ETH HSACHBIA A RHM & U TR MRS T 7 RERG L2 1k £77,

2 RSB RE R E £ T D RIS 3 O FiE O W1
20194F11HTH A H20194E12H31H £ T

3 RS 3 O BRI B Ol OFEEE 2 & O

HUAE o sl B4 92, 8631 5 H
AU 92, 8631 M

4 FEE/RFEEE H O N LK OV HR
T ORANA Y —F % L,27TTE A

5 AT HONADEKE, FHAERN, EHIGER OEHEIR

(1) BAELT=DONADEFE
55, 007 Ji 1
7eB. EROSEIT, BE/BAAUSL, EHE TOMMNE, BFE/BE HFEROFB]FTHE
B OEEORE R ORI O RFE Y R T ThH720, BUFHRMOBE N5 T LTE LT,
EENC R E SN2 BF T,

— 128 —



(2) FAEK

S OEEREBNC L - TR S 2 PEROBIMINGE 1 BHE LT b D TT,
(3) AEANIF VLK OME R R

104ER 7= 2 EREE

6 BFEMA BT ANTCEPE KOG & 21 1A OB N Z O E R NR

VLI pE 5,691 5 51
& E & P 34, 8791 7 M
HHEAFT 40,5711 5 M
TEh AL 2, 040 77 H
Il AL 6745 1M
afaEt 2, 7151 77 H

T DIALIS OB E E B PEITBL 0y S LT N OV O BRI 00 ARG DN iR & OV SR Fl R oo N
FEE R

FEREFEDNR K} TEHEIHART
P 32,6825 A FEMEAD
A B i LT W 1,573H T B4R

8 M AN HRE RFHEE OBIEO BIZFE T L2 RE L7256 O Sl R O R R & I2 R E
TRABOMFEEL O ORE Nk

e b 10,9915 /5 M
R (A) A4, 436 H 5 H
(WEBFEORE S 1E)

GG DS R FHEE OGO HIZ5E T L7z SE L CHRE ST 5E L R OEEE W & difiE
WATREIC T 258 b RO R R & OEEE | RBOMAEHE LTWET, £z, BEMEREIC
R SN T DILAE O EIBE TEE pES YA SFHEE OGO AR AE L2 b0 & U TENEZHE
LCTWET,

B, UBHERIEEATERAEZ T T EEA,

— 129 —



(7 A S80S
[E 27 A FMEHR]
1 #HEEI7 A NOME

BrOHEE 7 A v I, BHEOEREN O O BB SN M BHEROSAFTAIRETH Y | BRI PREERO
Bicl 73 DR TE S OER 2 5T T~ 2 72 D12, EIICRF 24T O KR Lo TV DL LD TT,

WAL, B PR A RS - BRGEL TR Y, BESEOMEBES LA TR LIZboDT T KT I —
(FVAT—V, VT TR, QRAAT AT A N=YF AT Tua7zyrati)l, 6oOHIK(AAR, P
EH, 7VT307 4y 7 KIN BN, b T 7 —) 2N Gbdia~ U 7 2BIOEH O b & FEIEH &
BELTOWET, T LT, FHILOEEEN, M & ITIBIRVHERE . EE - FIE~OBEE2E D, B2
BEREEIT-TNDLZ D, Yo/ A v MRz EE LT, THAHEE) HEFEE 77307
gy HEE RRMEE) TRINEE] TF I T7—LEmg R [arzyva b i o2kt
TARELTONET,

THARSZE] X, ENICBTE7 7y RAT73) —BIHE(T VAT =Y, TLITTUR TRARXT 4T A, /R—
VFNTTEE) SVAS T GERRER, RHEERLORGE) Wi L TWET,

MEFEE) X FECBT27 7 R 7 3) —RIEE(T VAT =Y TV TR QART 47 A R—
VPN T ) AR LV E T,

(ToT7 7 4 v FE F, BAR, TEZBRLSTYT - AT =T HIBICRB TS T T R T I —RIEE
(FVRT—=D, TUT TR ARRXT 4T A N=YF NI TE) ZalfE L TWET,

CRINFEZE) (X, TAVIHIKICRBT 27 7 RAT IV —JIHE(T VAT =V, TV 7T A%) ZEAfHELT
WET,

RN FZE ) 1L, F—v v FEEOT 7Y IHkICBs T 577 "7 3 ) —RFETVAT—Y, 717
T U ARE) ARG L TWET,

(R~ L) F—LHi¥E ] 1L, BARZRS AR ORBE =) TIZB 57 7 R 73 ) —RlEE(T L AT —
V. TVTTUR ARRAT 4 7 AE) BAFELTWET,

(Fu7xyafEE 1T, AR PELOT ST O - EARAORGEEZHOEL TWVET,

[Z D) 1T, AR, WA 7Y, APEEYE, 7o T4 T A T AHEROMAES2MIE L TWE
T

HEE T A PO TEDER)

WHEREREHMEE LY | M L — T NOREERAEIC S DY, BEE AL FORSFEEZRELTWET,

BRI L 0 . U — T NOREEBRHIAER IS DY, #k [Te 7oy v a b LHE) 2
FEL QW EAERERERT 2ot ~FFELTHET,

F7o. ek TEARFE) ICHEL QW EBERT AT v 7METEE T 77 U —MRIX [Zoftl) ~FF LTV E
o

B, AREBSHEEOE 7 A Y MERIZOWTIE, BEZORGHFIEICLVER LI OZTH L TWET,

2 WEET A T EOR B, RIS SUIRKZ OMOERE OO TE Sk
WESNTWLHEREET AL FORFHLE O GIEIT, NG ERERIER DT DR L 22 5 BERHFH) 128
T oL EBRE T, Wi S A S ORI EFERE AN A OBIE T, k. &7 A MEORG Il &
ORI ES 2 BE L TRELTVET,

— 130 —



3 WEE AL N T D5E R, RIS SUTBRZEOMOIE R O &FEIC BT 5 1EH
BNEASSEHERE (A 20184E1 1R & 20184E12H31H)
(WAL B AH)
WEE A
H A E YT ST T e BMEE [ FTLY T
4 ¥ 1 7R (1)1 — L H¥
e b
IR ~DFE B 454, 535 190, 799 68, 120 131, 733 113, 164 87, 621
;§§%§%j2é5§§Z§H§%§é% 32,179 467 2, 289 37, 362 11, 856 216
Gl 486, 715 191, 267 70, 409 169, 096 125, 020 87, 838
B 7 A MRIEXITHE R (A) 91, 326 24,514 7, 808 A14, 775 A7,988 17, 606
ZDMoOIEH
DA B 6, 958 3,728 2,071 10, 020 8,107 448
DA DIEHEE 141 373 60 1,275 - -
A
kj§3% Z O - Bl ﬁ%ﬁﬁfﬁ
TRT7 =y F¥)2 ! (7£)3 %BZ
g L
5t b
IR ~D5E & 14, 145 34,704 | 1,094, 825 - 1, 094, 825
;gékééj;é%E§Z§ﬂ§%§%§ 692 107, 871 192, 937 A192, 937 -
7t 14, 838 142,576 | 1,287,762 A192, 937 1, 094, 825
T 7 A MR XTHE K (A) 400 A5, 508 113, 384 A5, 034 108, 350
T OfDOIEH
A AE 2 72 10, 586 41, 994 - 41,994
DA DEH) - 1,851 - 1,851

GE) 1 TERMNEEZE) 1, PR EOYT 7 U ka5 A T,
2 TZofh) X, RHEFERETFT. BB 7Y, EARBEREW, AEFE, Ta T 4 T A U AHEROIRA
W RENTVET,
3 BT AL MRS XITBRAOREAIX, BIEZ A MEBBIEEOSF T,
T AL MRS OIEIT, EEERHEEO S ENR EREEToTWET,
5 B AL NEEROAEOSFIT, REERORLS OWE L OER 2T 2 72D O B e it o x4 &
2o TVRNTZOFRHEI L TWER A,

— 131 —



WIHEAE SR (B 201941 1H £ 20194E12/31H)

(BNL - HHH)
WEE T A
A HE TIT IR T P BN | R T LY
$E L xS A () 1 — /L3
5E L
IR ~D7E EE 451, 587 216, 241 69, 835 124, 323 118, 417 102, 204
;gf I%@g%%m 45, 395 853 2,642 41, 069 11, 485 372
7t 496, 982 217, 094 72, 477 165, 393 129, 902 102, 576
T A MRS XITHER (A) 91, 094 29, 225 7,426 A1, 385 A2, 187 22,091
T OfOIEH
DA B 7,613 7,981 3, 342 9,727 10, 179 751
DA DIEHER 172 393 132 1,638 103 113
oy
tj%;b Z ol . s @@%ﬁﬁﬁ
A=A v (IE)2 " (1E)3 “@I) n
SRRV &S
5t k&
SHE R~ DTE b 14, 685 34,252 | 1,131,547 - | 1,131,547
;gé%;;];:;EEfiﬁi 696 123, 026 225, 540 A225, 540 -
7t 15, 381 157, 279 1, 357, 088 A225, 540 1, 131, 547
7 A MRS SUTHE K (A) 336 A11, 148 125, 453 All1, 621 113, 831
Z Do IE A
DRk AR 2 48 16, 088 55, 732 - 55, 732
DI A DIEH] - 124 2,678 - 2,678
GEB) 1 TERMNEEZE) 1, FEREOY 7 U kA & 2 E 9,

2 Txoffl) 1%, ARtEEEEEEM.

¥R EEGATNET,
3 B AL MRREXITHEAOMELIL, ElE 7 AL MEIBRGIEEOEFTT,
4 /A2 MRIEXFHE KR, SEHEERTREOE ERIE L AT o TV ET,

5 BV AL NEEROCAEOSFIT, REEFROBL OWRE LK OERZ I35 72 D O & Wi 7 i
HHELTOWERAL

2o TVRNZE

(R /2N

GARLEREW, EEEE TorT 4 T A T AHERUIE

— 132 —

[RI2ESE 34




[ BEd s )

BNEASSEHERE (A 20184E1 1R & 20184E12H31H)
1 'O —E 2 L ofFHR
YA PE S TR DR ~ D58 LA lAE RS R EOR LED0% 2z 570, iliEE L T E
£
2 s =L D5
(1) 7 k&

(A7 : 5HFH)
KM TIOT AT =T
BN R (i
WL, KE W,
495, 372 138, 305 115, 583 128, 238 332,908 216, 866 1,094, 825
() 7¢ EmIBE O EM A S U, BRI OE L TnET,
(2) AEEEERE
(HAZ - B
KM TIOT e FET =T )
A AR R fiy
W, KE AN, FE
180, 826 20, 205 20, 037 11, 257 22,896 10, 075 235, 185
3 HEARREE I L DOER
AR FFEEOIE LED10% L EE 58 DEFEONBEEE~DIE L@ 7eni=d, iz EE L TnhET,
WHEAESFHEE (B 20194F1H1H £ 20194:12H31H)
1 RO —E R L OER
WAL RE IR DIMTE ~D 78 L@ EE R R EOR EEOI0%E B2 5720, FLHlEZEm L T\ E
7T

2 HUsk Z L DR
(1) 72 k&

(EAr - HHH)
K FUT AT =T ]
EEN el &t
W, kE W, FE
491, 063 130, 429 110, 278 133, 059 376, 995 248, 401 1, 131, 547
(1) 7B L&l Tz o E 2 it L U, EUIisc B L Tk,
(2) AREEEE
(AL : HHH)
H 7T AT =T ]
iEs o At
W, kE W, FE
230, 706 26, 148 25,877 20,721 37, 181 18, 899 314, 757
3 EHEARME I L OER
HFRERISFEEOE EEDO10%LL EE 5D B EEOINIEE ~DE L ani=d, fRHEE B L TnET,

— 133 —



[HiEE 7 A2 b 2L ORFEEEOWIBLIZEE T 5 1]
ANEFESEFHERE (B 20184E1H1H & 20184E12H31H)
HUMEIEITH D T A

MOHAESEHMER (B 20194FE1A 1A % 20194E12H31AR)
FUMHERIIH Y FH A,

[#HEE T A b T L DDA OERE R ORMEHZR &I T 2 HH]

BNERESEHERE (B 20184E11H £ 20184E12/31H)

(HA7 - M)

. . TIOT R T ek T KLy 5
HAR=S 3 [ 2 P KM 2 YOI =S g
EEFNG I 461 1,907 61 10, 177 2 —
VA= -
L Z DAl i
MR — — 12,610
() ONAOEHFEIZE L T, B7 A2 MERICFEROBFHREZ R L TS, si#lz 8L TnEd,

WOBAESFHER (B 20194E1H1H %= 20194:12H31H)

(C2hamEp))

. . TIOT R T o s N2
H A3 HHEEE P P RAE == MR e
EEFNG I 2,105 7,093 4,300 36, 264 6, 068 6, 685
A=A AR -
I~ ZDfth i
BHIERTR & — 1, 980 64, 499
(B ONAOHEAFIZREL TX, B A 2 MEBRICFEROEHRZFR L TWE72®, SfEA L TVET,

[EE 7 AL FTEDBOONAFERICET 5 1EH]
AR SEMER (B 20184E1H 1A & 20184FE12H31H)
HNMERIE I Y X AL

MOHAESEHMER (B 20194FE1A 1A F  20194E12H31A)
HNMERIEIIH Y X AL

— 134 —




[ B F ]
1 BEY g L oHs|
(1) EREM GRS & B FE & DH|
BNEASSEHERE (A 20184E1 1R & 20184F12H31H)
FBUMEHILY EHA,

WIHEAE SR (B 201941 1H £ 20194E12/31H)
IS D £ A,

(2) HREMEEERH S OERE At & BEY H L ORG|
HEM B RSO EE 2 TSR B R O EERE (BAOLEIR5, )%
ANEFSSEHERE (B 20184E1H1H & 20184E12H31H)

AL RS | PO
; DD x| FEONE| oftf | MEE sl 44| . AT
K e N
Ll wias | PR e | o | g | eo | P01 PPE rm | BR e em)
(HHM) EE (%) | Baf%
TEROZED
BIi RN RN
HE D - H% . . . {EBE AL B O
- > |Lucien Henri MR RO - N,
%ﬁFEké sas. |z | T Supon| — |RO|TEITA 03|55k 4 0
e )1 R Mo | OHRoE
Yt . (%) 2
ey
aie)
)1 YTt R—TFT L AT —V A B —F 3 g FAS A & BEric HENRYEC R DNV DT DS HE D 100% % B
BT LTV ET,

2 MSZE =HHIRG| & RERDO — KRR G I /I TTT > T ET,

WOEAESEHMERE (H 20194F1H1H  %E 20194E12H31H)
IS D £ A,

2 Bt UIEERBERAEICR T D 1ER

— 135 —



OU =V UR [ +:))
TRR 72 0 W PERR R OVRUE LD JERE, TRR Y 72 0 SRR & OVRUE LoD SRR DN I FE MR CRR B (R 1R 72 0 2
WA AR K OVRE B JEHEIE, LT & B T,

HH AR R EHEE R WS FE AR
- (20184F12H 31 H) (20194F12H 31 H)
(1) IRRY7- 0 piEpEgE (1) 1,123.19 1, 242. 85
(BLE oo LR
MEEOHOEFHE (T M) 468, 462 517, 857
i W) ANZ N
nzﬂaf;ﬁm?pma FHEED O PEBR T 5 4 %A 19, 881 21419
() BLFE TR (E M) (952) (1, 263)
(5 LIETERR Ry (B M) (18, 929) (20, 156)
MSER ISR D BIROME FERE (5 M) 448, 580 496, 437
TRRY 72 0 WU PERA O RE ISV B = ik o %
% (TH) 399, 381 399, 435
HTE S B AR YR R
HH (H 20184F1H1H (H 2019%1H1H
= 20184FE12H31H) = 20194FE12H31H)
(2) 1EEY 7 0 MR () 153. 74 184. 18
(B o FEf)
BRI R 2 B RRIE (E P H) 61,403 73, 562
MSEAR IR E LA WA (5 ) — —
AR DB RITRET D
4 R 2 (25 1) 61,403 73,562
AR H] SRS (CTAE) 399, 409 399, 411
(3) TEERECHREEAL B2 72 0 S iR 28 (FD) 153. 56 183.99
(B B oK)
BEedkEcRET S B
M RIR S R RE (H T )
AR RSN (FHR) 465 400
OO LI TRIESRICL DA Ny 7
7 a o (TH) (465) (400)
LN B2 A LW, IR 1% 1Rk 7=
0 YGRS D BTG D 2R Do T IR oA 2 -

— 136 —




O 6L LT ES

|EaRUEEES|
~ . L | SRS | R o
MG AER |55 70 MR AR A 20154 15, 000 20204F
(% 4h) )1 6H17H 15,000 (15, 000) 0.237| 72l 6A17H
e vl e 20154 20224F:
I 55 8] M 1 3 A A 6H17H 15, 000 15,000 | 0.374| 7L 60170
e e 20164F o 20194F:
I BE (0] S FE (R 1 -1 128191 10, 000 0.001 | 7oL 2A17TH
s - o 30, 000 - - -
At 40,000 (15, 000)
1 YNEE, HFEUNOEETEFHTT,
2 HURERE HEMENICR T 2 EE T EFIFLL TO LB T,
AELIN LEB2EDIN 2EEHBIELIN SEABAELIN LEERBSELIN
(HHM) (HHM) (HHM) (B M) (HHM)
15, 000 — 15, 000 — —
[ A4S0 ]
ERNEpsae MRS NESPIIES NN
<5 (&7 1) (55 1) (%) IR
S N4 2,725 120, 496 0.23 —
VEERN I T & O A4 0 — — —
%ﬁg?i%@jﬁ@/ sVa=A 730 730 0. 50 —
7 =] N7
VENIEFE TED Y — AEHE 1, 746 8, 722 2.96 —
%%gz\%(lﬁ'ﬁﬁ%%ﬁ@ b 10, 000 53,416 2.17 20214F
j{g%%%ggf;gi]\% (14N 18,105 17, 375 0. 50 20234F
%;ggﬁi’%(lﬁmﬂ%%ﬁé@ b 2, 469 17, 368 2.98 20214F-~20334F
EMRLE 54,162 50, 367 2.50 20204 ~20314F
Ak 89, 939 268, 475 — —

(GE) 1 [DEEREE] 2O T, BASEOLRE RIS 2 INE PR ZEHR L TOET,
2 EMRILEIIIRIEEEHR T T,
3 EHIfEAL, /) a—ARMfEAL, V—AEE (FENEF TEDOLDEERL, ) K OEHRILEOE
FEE H SNSRI 2IRE TEFIILL T O L0 TT,

VERE2AE LI 2AEABIAELIN SHEMBAELLN AR LLN
(EHH) (ETTH) (EITH) (EHH)
EME AL 53,416 — — —
%ééiéx 730 730 15,915 —
U — AEH 5,720 3, 640 2,299 1,945
EHIRLA 2,270 2,981 3, 300 3,625

(&R E B ]
WEAE S FHE T e ONY S S FHEE RIS 2 B PERR BE S O A REH Y i R FHEE 1 L OV s S5t
FEERICEIT DA M OIEEEDAFHED100DILL FTH D720, itz EmE L TW\Ed,

— 137 —



[Z o)
(EE e iRn i)
BT S XA,

CYEFESFHEE IS 1T 2 10 )

(BAFHIED) EaalES VRS RSy WSS SR
e b (EJTHD) 273,618 564, 647 846, 625 1, 131, 547
?ﬁfﬁ%gmﬂ;ﬁ (HHM) 38, 737 66, 710 100, 498 107, 378
B EIDRETS
DU - 1] (4 350) S 25 (BHH) 33, 509 52, 452 72, 458 73, 562
ﬁ%ﬁ%ﬁg@ (M) 83.90 131. 33 181. 42 184. 18
(=EHHIRED e 20 -3 R e A -3
EH7-0
DU = HA AR 4 (H) 83.90 47. 43 50. 09 2.76

— 138 —




2 [MEae¥E]

[ EF#E#R]

[BfExtE]

GEAT : 5D
(IR =<0yt EE S0
(20184E12H 31 H) (20194F12H31H)
B REDHR
it Hh i pE
Bl J OFE& 23, 140 14, 947
ZHFE 96 147
e 1 71,285 %170, 193
P i e OV 16, 632 23, 083
LR 4, 345 5,079
JEABE B O 18, 505 20, 881
AFA S 3,330 3, 826
SR = Y 918 %1 95,991
RILA4: %1 48,858 1 51,577
Z DA 114, 334 129,149
RENE E AT 201, 449 314, 878
[i5] 72

AIEEE & PE
) 53, 028 75, 694
ALY 1,513 2,876
TR e OVEE 13, 352 34, 646
L T A L 56 100
TR e E O dh 6, 711 12, 057
- 41, 600 36, 831
U — A& RE 2,601 3,241
FRFRAR D & 33, 027 31, 372
AEEEEEAF 151, 891 196, 821

EFE [ 7
R 18 19
aa I AME 124 123
VT RUET 7,786 18, 850
V7 N TARENE 6, 165 3,301
U — A& RE 138 113
Z DA, 1,610 1,483
TR [ E PE AT 15, 843 23, 892

— 139 —



(AT B

IE =R YR
(20184E12 A 31 H) (20194E12 A 31 H)

P& DM OERE
BB A AMRESR 15, 348 6, 051
FSlERET W =2 240, 287 186, 188
Z DA D BAREHA MRESR 17,631 17, 631
H&E 4 485 483
BAfR L IE 4 11,816 11, 816
FEH et 11,765 11,601
AL 2 4,677 6, 007
B IR JE 664 580
IR 4B P 7,721 11,510
Z OAth 4, 689 12,748
BRI Y 4 A170 A201
&z oo EESG 304, 917 254, 417
EEEE AR 472, 652 475, 131
BrEGE 674, 102 790, 009

— 140 —



(AT B

A AR W H AR
(20184F12H31H) (20194F12H 31 H)
FE D

TREV AR
T FIE 9,522 439
BT EE M1 34, 442 %1 55,548
N 115,115 %1 15,639
SO N4 19,427 1108, 000
TEPNE R T E O A 10, 000 15, 000
U — AfEES 1,378 1,703
Kih4 1 37,636 %1 32,995
RILE 1, 329 1,985
RALIENFLSE 9, 162 2,027
FHY & 1, 644 1, 774
BfRALTE D 4 123, 876 73, 243
B hRE S Y 4 3, 504 3, 995
HE5Y4 5, 099 4,149
"EH 5544 211 101
Z D 192 967
e A A 262, 542 317, 570

RlEs=Yis
Ak 30, 000 15, 000
EHIE A% 10, 000 10, 000
U — A Mg 1, 399 1,699
BIAR A5 24 15, 716 15,919
BB RFER RS Y & 350 350
BRBEXIIR 524 4 71 38
BHEREEE 721 692
Z DA, 613 900
EEAEAE 58, 871 44, 601

AEEE 321,413 362, 171

— 141 —



(AT B

IE =R YR
(20184E12 A 31 H) (20194E12 A 31 H)
I PE DES
REBEA
GRS 64, 506 64, 506
BRI G4
A Y 4 70, 258 70, 258
BARIREEFT 70, 258 70, 258
FI2E R4 4
)45 Y 4 16, 230 16, 230
& DAF 2 Rl 42
(5] 7 P M AR N4 4, 490 4, 490
BRI 25 Tl % 4 194, 678 271, 072
IESS St 215, 398 291, 792
H Ok A2, 829 A2, 591
FREEARAF 347, 334 423, 965
FEAT - HARERRSE
Z DAt A FEZRFEAL 22404 4, 402 2,609
FEAL - HARLERESE A A 4, 402 2, 609
HRE TR 952 1,263
FE PEA T 352, 688 4217, 838
BEHIEEA T 674, 102 790, 009

— 142 —



@ [HExRFHEE]

(HAr . 5 )

[FIE=<ESE
(B 20184E1H1H

% 20184F12H31H)

W EAR
(B 20194F1A1H
= 20194E12H31H)

i}

c

e
72 FJFUA
Dl nt CYIE
R Fe e K O EL
BRI
B EIMNAE
= BRI B
= I L 24 4
BRI A E A
ZHReAYI T 4 —
Z DAt
B HIMAE A E ]
EXEINEN
SHAFILE
FEAEFILE
=GR YN
P& A G A
B
Z Ot
AR R AE!
R F 2%
ReBIF 2%
li5] 7 PETE RN
BB A R e A
ReRIFI RS &
STIEEES
li5] 7 & FEAL Sy 1R
e G A RS AR
P& A REARTE A
T A AR B T4 4
L VlEEUSEEY
b5 | AT 24 BRI 2

BB, (ERBLR O EZHER

SRR ERr NS
NGk
EABAERT
SR UL ETRIEAS

*1 270, 789 #1303, 663
#1159, 559 1 175,727
111, 230 127, 936
#1291, 300 #1,3%2 105, 934
19, 930 22,002

1 94 #1466
#1118, 896 #1029, 094
*1 1,206 x1 1,494
%1 1,777 1,661
%1 2,071 %1 1,786
24, 046 34, 503
#1466 1 266

91 91

20 41

14 2

596 3, 230
%1623 %1 1,057
1,812 4, 689

42, 163 51, 816
#1755 #1640
2,709 47, 082

3, 464 47, 722

768 1, 183

- 27

- 656

- 2, 060

768 3, 927

44, 859 95,611

7, 780 N4, 226

- 4, 347

/A\535 A3,016

7,245 A2, 895
37,613 98, 506

143 —



(S R At B ]

(A ﬁzﬁoiiﬁgg 1A (A ?ﬁiﬁgﬁ 1H

£ 201841231 H) £ 2019512H31H)
<5y e SR () e SR () e
I R *1 92,044 | 67.2 102,096 | 66.0
o et 15,448 | 11.3 16,228 | 10.5
I R%E %2 29,571 | 21.6 36,275 | 23.5
YRS A 137,065 | 100.0 154,600 | 100.0

B L o e 3, 352 4, 345

& &l 140, 417 158, 946

HIARA L 22 B 4,345 5,079

4 4 o G T 136, 071 153, 866

X2 ERNRIZKO EBY TT,

X1 MBS E D IMEI TH L,

AT SEAEE16, 899 T, M BT 524, 5827 T,

HH [FIE=SE0 S WA
AN T2 11,2995 5 H 14, 128/ 7 [
TRl 1 AN 2 4,352 5,999
fEhEE 1,935 2,069 U
(BUHE D J715)

FRYEIRU 2 25 < B S R EH R 2 B U IRl SRR RIS 78 B, Sddn R OME R I BRCIR L TV k9,

— 144 —




®

[(BREEASEE R ]

BTgRE4E (B 20184E1H1H 2 20184E12A31H)

(AL M)
BREEAR
BT A4 ISR 44
TG || FOMBR SRR L CORPERRS g
BAMRS " n | pap  |PVREEE R MR | BRI | aap
YA R ERN A | RIS
TR 64, 506 70, 258 55 70, 313 16, 230 3,574 544 | 171,579 191, 929
EREpA ]
A4 DELY A13,979 | A13,979
4RI £ 37,613 37,613
[ & B PE A e 1
TERENT A4 O B A5 . B
JEAERENL A O FENL 915 A915 —
B ok o B
H ko sy AB5 AB5 A165 A165
HEBEARLSOHA
EE P
(i)
M EVEE GG — A55 AB5 — 915 Ab544 | 23,098 23, 469
E RPN 64, 506 70, 258 — 70, 258 16, 230 4, 490 — | 194,678 215, 398
BREBEAR FEAM - M A
1 oot | RERR (2 OAT RS A - st | FTARTHORE | RS
ST aw | omemEse | Eesad
BT E TR A874 | 325,875 7,916 7,916 874 334, 665
TG4 DFLY A13,979 A13,979
B alEsY 37,613 37,613
[E6] 7 T - A A . B
HhEFE LA O BU
JEREREST Az DFEST — —
H ko B A2,431 | A2,431 A2, 431
H 2o aLsy 476 255 255
BEEE AR LIS OIH
SRR P E — A3, 513 A3,513 78 A3, 435
(i)
YA AT A1,954 | 21,458 A3,513 A3,513 78 18, 023
LRI A2,829 | 347,334 4,402 4, 402 952 352, 688

— 145




WHBER (H 20194E1H1H = 20194£12/31H)

(BEAT

A M)

HREEA

BRI A4

FlzERIA 2

HARA

A 4

Rl

Z OfE AR

BRI R4

ot

Fll 2 e fif &

Z OMFIGRT A 4

I 7 P A

FEST 4

I 7 PE A

I I T FE T

LTI IES
Fis

FZE TR A4

At

LR

64, 506

70, 258

70, 258 16, 230

4,490

194, 678

215, 398

YA B AR

Tl A i 2

A21, 966

A21, 966

LA S

98, 506

98, 506

W] 7 B P T A R B D
EFENL A D I

JERERENZ @ DFHAL

B OO BE

B ey

A145

A145

REHEARLSLOHEA
OEE P
(i)

s

76, 393

76, 393

YR

64, 506

70, 258

70, 258 16, 230

271,072

291,792

HREEA

A - SR

EIar/S2"

MREEA

aft

Z DR ATE S
il A2 RE A

S - o | FTIRTROME

AT

LI E S

A2, 829

347, 334

4,402

4,402 952

352, 688

ERsP Ik

T4 DB 2

A21, 966

A21, 966

LRI

98, 506

98, 506

I T 5 P A )
B ERNL & O B

JFEAERESL A D FHSL

A 2o Hfs

N22

N22

N22

B e osy

259

114

114

HREBEARLS DIE
H oY W4 848
(iR

A1, 792

A1, 792 311

AL, 481

LB

237

76, 631

A1,792

A1,792

75, 149

LIRS

A2,591

423, 965

2,609

2,609 1,263

427, 838

— 146 —




|@EER ) |
(R RFT78D
1 A AEES ORFAM L AE K& OFFAl 7 1%
(1) FRHRAR OB E AR
BB A & 2 s

(2) = DA FES
OFlioH 5 H D
RELHITR A O TGRS 281220 < REfifi ik
PSRRI T A FE I ANIEIC X DB U e HFA T E & L CREERIEIC X D HBE)
B, FEA L RO E T AAMEEEIC W TIE, BEIESEIC LA FUHEIC L > TVhET,
QI D72\ E D
BENFEIEIC K B UME, 7272 L, #EFEEAREMMA L~ LG ITMA L O M PE DR 43 H0 4 %8 & A i FiE 5%
ELTEEL, MASOREEIC I 0ES LIBESOR YA E LCEFEL TV ET,

2 T TR IR PE O RHAM L YE K ORI 5 1
MEIEIT K 2 Ui (B e B AR A DWW TIPS MEOAR IS 5D < @l 1 T 0 515) TREE L Tk J,

3 [ E B PE OB E AN D Ty ik
() AREEEE() —2EELER)
EREERM L TOET, b, ERMAFKIIRO LEBY TY,

&) 2~504E
WL T~504E
B K UL 2~ 154F
L A R 2~THE
TR #H O 2~ 154E

(2) MIREEEE (Y — A EHEZIRL)
EFEZBRA L COET, 2k, ERMAFEIIKRO LB T,
V7 T 5~104F

(3) V—AEE
FTEMERSERIL 7 7 A F o A« U —REBIRD Y — ARG
V—2 MM ZMAELE L, BEMifEE2E T2 EMEEBRAL TV ET,

(4) RIIATAE A
ERIEEZTRM L TOVET,

4 B4 4Rt AL
(1) &5%44
7¢ LAfike, B @EORBEHARICMA 5720, —REHIZ OV TITEEIERERIC I Y | SRR SR E O
%towf@@%ﬂ@ﬂﬂ%ﬁ%ﬁﬁb\@WI&%@@%%LLTwiﬁo

(2) EanFHIEG] 4 4

WEIZ L DRI D720, WEORMBER R SHOMIERIZ R L TR > LHEERAEZE ELTn
=7,

— 147 —



(3)

(4)

(5)

(6)

(7)

F 55124

BRI RT 5 B SMNC 2 Fo0b, SBROZH M IES & | IR0 B RLARIZ 3 1 LTk
T i, BEERE I LA REICKHT 3 RG34 8% HATEY | 2O LEETRAK 544 2 [
BTt

HEE 5544
BHUTR B 2T A BRI T 2B 5N Z 720, k0 a ROABHICE S & | YHEEFE DA
INEEZE R E LTV ET,

JRERAR B 24 4

WEEB OBMAATITN 2 A 72, BEEFERICEIT 2 1B HME B L O PED FAAFIZESWTEH ELT
WET,

BIRARHE B O REICH T2 0 | IBIRAG T RIABEZ VR R E TOMMICRR S 2 7B 0T, fBfHE
EXREIC L > T ET,

i EEBEE L, F OFARFONEZEB OV FRAFENE IR LA O — E DR (104F) 12 X 5 EFEIC K 0 & LB
LTWET,

B R EOZERIT, Z DORAERFOREE B OWLFRAFEHHHH LN O — & OFEL (104) 12 KX 5 EFEEIC L B4
EEENOEALFEL TOET,

EBIRAHERT Y 4
EHRIECAR DIRRITME A D720, PIRAEDOMBURIEE 2R L, HABHLAEZE ELTWET,

BRETXR S 4
[RVEALE 7 = = )VBEZEY) O IE 72 ALER O HEME I Z B3 2 BRI E L | I K-> TR 5 Z EREEMFIT o T
WD R UL E 7 = =L (PCB) BEFEM DM 2 D 1=, T OMEEH RiA%EZEF L L TDhET,

5~y VRO LE
MIE~ DAFRIZ Lo TWET, 2B, —ROEE (B ALEL, R OB AT AREE A Y v TEEIC
WL, B IC k> TWnET,

6 FDMMBHEEIER DT DHA L 73 5 EE /2 41IH

(1)

(2) 1

THEBIE DRFHLE
HEB O THBE B OSFHLEIT, BT &Z > ThET,

M AL il E 0D 18
YA ER B S & U 7o RN A LTV E T,

(3) RIASITIC AR D aF R

IRTRAR 4R 2 RFEFRBERF A b o0 72 B OSSR FRGE 285 B H O S o 7B SR Ics T 5 2 n
DOERFHBO L L Bip o> TET,

— 148 —



FORFHEOIEF)
[ TR RESFCIR DRG] O —MdE] (EESFIAUEFE8E 20184216 H) 2 4#H 5w A
LTEY, MIERAEETEE T OMOEEDRINICER L, BIER A IXEEARDORNICERT D
JHEICEFE L TOET,
ZOFRFIFEOELE KBS T 5720, AilOMBEHEREOMAEZ 217> COET, ZORFE. sk
FEFED THIERIAGERE] & L THRAR L TUEE, 985 T, HEFDMOGHED TIHMIERSEHE] ~

MAEZET>TOET,

— 149 —



(Befi < AR BAER)
1 PARE IR F 2 G ERMEME M UM BRI S

I =y W
(2018412 H 31 H) (20194E12H 31 H)
F ST ME 126, 930 K H 216, 8611 )7 H
FH 48Rt 1,765 1,601 ”
SN 4 B S 23,185 1 13,679 1

() BIREtLITN T 2 @A CRAEMRE L, M BTSN T bOZRVTNET,

X2 RS
TEOEHDO LML S DHEAEI TG LT, KD LB VBRI Z1T > TV E T,

[FIIE = e ¥y YH AR
(20184E12A 31 H) (201941231 H)
— — BAEET AU 1 XCorp. 45, 04415 5 M
B — it 45,044 1

() AEROBEBIRFEFITRA H OB BFMGI L - THRE L TWhET,

— 150 —



(HBARFH A ERIR)
K1 BEREE OBBHIHRD bONKRD LB FENTVET,

[FIE = E iy ER s a8y

(B 20184 1H 1H (B 20194 14 1H

T 20184E12H31H) T 20194E12H31H)
e b 263, 47151 77 H 296, 256 5 J7 1
(AN 20,943 » 23,475 n
Ol E RS OES | E 22,993 n 27,739 »
EE S GIIDCINGY GIE 22,775 82,552 I

2 RFBHE KO REHE O TR H KR OEET BB L F0ESITRO LB T,

I =S WA

(B 20184 1A 1H (B 20194 1A 1H

£ 2018412H31H) £ 2019%12H31H)
TS BRI 2 24,737 BEHH 29,370 EH M
Kark - BHE 12,143 » 13,459 »
DA H 2 3,533 1 5,186
IRk 2 2,238 1 1,347 n
BBXZOEIAE
it ¢ 46. 7% 44. 7%
— P B 53.3 1 55.3

— 151 —



CH e BE4R)
BTSSR (20184E12 A 31 H)
FEAERR A OB A RR

X5y BT FE EAE (E T )
T EFERR 240, 212
B A AERR 75

YA OFRARASUIBE AR, TS 2 <0 ofkF Yy v e » 7 —2 AR 223K
AR NEETDHERIAEND D, Fli RS0 2 L3 o TIREEL B b E T,

W SEAEAT (2019412 H 31 H)
TR OB k=
X5y Bt BRFR G AR (0 M)
Stk 186, 112
B R 75

BHARA O FSARRASUI B S HRUT, TR R <0 ofkF v v o2 » Tr—2 BATS 2123k
RARNEETDHLRIAEND D, Fli 2RSS 2 L3 TIREEL RO b ET,

— 152 —



(Bizh R wtBLR)
1 TRRE B 4 4 PE By OSRAE B 4 B4 155 0D 38 A D 2 72 JRIR 31 D PRIFR

AT AR YA
(20184E12H 31 H) (2019412 H31H)

FRAER A

e AW S W A i 36,3037 /1 22, 3511 /5 M

P (E EN 2 1,981 n 3,359

7o 7RV 2,783 1 4,216 1

R PERTAT 5 264 1 272 1

JBHRAR AT 512 4 3,422 3,072

E 55144 1,789 » 1,507

IS FEE S Y 4 243 0 248 1

Z DAl 1,642 n 2,668 1

ML PR NG 48, 430 5 M 37, 696 7' M

FEALME S | 2440 /36,456 1 A22,718 1
MESERL & A3 11,9735 5 H 14,977E /7 M
MR 4 A 1

DALY BN X 2 [ G RE A 224 A322 0 A322 0

& Ot A AL SR RN 2244 A1,884 AL, 112 0

BEREFEB IS D REEH A28 1 A15 0

B P AR R N4 A2,017 0 A2,017
TR A S 5 A4, 25155 H A3, 467EH M
ML 48 pE O lAE 7, 721577 M 11,5101 /7 M

2 EEEDBR L BHRSFHEM R OEABEFEOABERL ORICEERERN DD L&D, YZERDFR L 2o 7ot
LR HEBIONFR

=== WS
(2018412 A 31 H) (2019412 A 31 H)
EE SRR 31. 0% 31. 0%
(GLEL)
S & YN = e
BA S U 0.87 0.57
= BB Y A K AT AR 4T
%Aéh?‘;b\lﬁa Al12.50 N9. 2
FARTERR AL.81 AL TV
;iﬁm%w%ﬁ%wﬁ LIZfED B Ald. 10
R DN .
DAEASORAGEIEIC L 2RI - A4, 10
A TR B SR - 4.5
Z Dfth, A1.31 0.0/
Pl 2 5 % DR B D AR 16. 2% A3.0%

— 1563 —



@ [MEmE]
| CERfiTE RS
MESRERZIHAFEI21RE3HIC LY, iz EE L T\nET,
(BT EEEZEMmER]
(AL M)
PR DT MHTE RS | YR | YD AE | Y ME IR | YRR A | B E R A
HIE EE
j&27] 53, 028 28, 688 2,766 3, 256 75, 694 41, 847
HEEEY) 1,513 1, 545 43 138 2,876 3,713
TR My OV 13, 352 24, 633 379 2, 960 34, 646 31, 986
K ENTBGEE /RN 56 70 1 24 100 294
TR, #FE&X O 6,711 8, 742 1,331 2, 064 12, 057 14, 946
+-h 41, 600 71 4, 841 - 36, 831 -
U — X G 2,601 2,533 104 1, 788 3,241 3,401
R 33, 027 62, 794 64, 449 - 31, 372 -
HIEE E & PR 151, 891 129, 080 73,917 10, 232 196, 821 96, 189
(GF) 1 @$orimx, £ DIETYE) o TIcksb0TT,
2 BB OMEEOBINE, FI DIZETY ) OB TICHE S EEE S X 2 0T,
3 LHE, SEEOMESOEME, EiZ TIATE ] OB TS TEHGEMMIGICL 2 b0 TY,
4 FEFRAREE OHINE, EIC TEMAEKTY ) KO TRIRKRATS) o THICED2HD0TT,
5 FERREOREE, EIZ THRETE) OB TS RIE~ORBFIZL S D TT,
(BAL : T HH)
B DT MHTE IR | YHIHINEE | Y AR | S EMEIEE | YRR
M &
HFEHE 18 6 - 5 19
RN 124 - 0 - 123
V7 by 7,786 14, 530 34 3,431 18, 850
V7 N TARIE 6, 165 4,081 6, 944 - 3,301
U — RGP 138 25 - 50 113
Z DA, 1,610 82 - 209 1, 483
T [ pER 15, 843 18, 726 6,979 3,697 23, 892

— 154 —




(GIEE LI NES|

B4z - | H)

(2)

X5y M E TR | Y HIRIIEE | YR | YRR S
GBI 170 201 170 201
SRR S Y 4 3, 504 3, 995 3, 504 3,995
B 55144 5, 099 4,149 5, 099 4,149
HEE 5544 211 101 211 101
BEHRAHE RS Y & 350 - - 350
BRETRTIR 514 & 71 - 32 38

[ =7 pE i OVEEDONE]
WREMBHEEAER L TWA D, THAEK L TWET,

(3) [Zofh]

FEFHIH Y EH A,

— 1556 —




$6 [RESHOKRAFHOME]

AR LHIAH12A31HF T
TERRR RS fAE3 A
HUERH 12H31H
TIAR4AOR Y O FLHER 12H31H, 6H30H
LHST O 100%k
SRR D B B Y
KOVEEE L
7 WEHTRERAON—T B4FELS SHMEETTIITHRRSH:  GERRITH
e (R 11 )
S S T R ALON T BABLE Ik lE T 2k
/Gl —

B - TR

et

N

I

Ya Tk

L\\

YHONETIET, BFaE LT 5,
22U, FHEOMRD 2[RV ERIC L > TEFAFICLOIREEZTHZ LN TE
RN EIE. AARFFTREICEHE L TT o,

WHONEPBHEN LR —LRX—=IT RLRRKRO LB,
https://corp. shiseido. com/jp/ir/issue/legal/

FRFEIZ 3T 5 Ryt

R

(1) *IskE

ORI L BED 12 KRR, k% 100RRLL 1, 0008 AT ATA K

QI & BEDI12H KRR, Yk E 1, 000k L LT A K E

(2) BFRFNE BIREOT L RBIEOW-E WG AR 7 L — 7Rl
@k@f%h%h;‘%f;ot@?ﬁﬂi%:“ﬁHféL\ FOHRNERBIENNZ W2 E A
7/1/’_“70 (] l:‘l__llil

() 1 YO BRI Z AT 2T, £ OF T 2B Rltkic o0 T, I DHERILIS OHER] 21769
LT EWTEERA,

(1) 2AEIEE 1895 M5 2 H AL =T 48T 5 kR

(2) BALIEF1665FHIEOBEIC L Al K% 3 5 HeF

(3) MEDOHT HHRAENIE U CTHEEMRROF Y TR OSEETE THIHEDOERYS TE 21T 5 HER|
(4) HIEARImR O BEE R &+ D HEF

2 LREOBFERI L, 2018412 KR ABEOKEABICRHBE L ITRHHEINTOIKRES ENLHEA S E TN

ENTOET,

— 156 —




%1 RESHDSE1FR]

1 [#BHEtEOB SO ER]
WA, SRR IR ER AR OTHIBEICHET 5 B EIIH ) £ A,

2 [xothozEEH]
YHGERFHEE OBREA B 2 DA MRS BRI A £ TOMIC, KOBEERHI L TOET,

(1) AAGFEEHRSE K O O R ESET N R E
HAEAEREE B1190] (B 20184E1H1H = 2018412431 H) 201943 H 26 H RIS M5 & 1T H,

(2) WEBHEHIRE L O QU EE
201943 A 27 H BRI R R4 .

(3) M-l & L OVl &
1208 FIMEH (B 20194E1A1H £ 20194E3H31H) 2019454 15 H B REICHRE,
1208 FE2lU I (H 201944 1H  %E  2019%46H30H) 201948 H9H BIRME REICIRH,
1204 3N (B 20194ETHIH £ 20194E9H30H)  20194E11H 11 H BRI EREICERT,

(4) FREps &

RFENAFOBRICBT 2 AR S B 195852559 5 02 RRER R T D REIRHEI T O F) 12250 < BRRp i &

2019423 A 27 H BIHIU S B R ICHE .,
PENREOB I 5 NBIFA 19 FTH (WL 53BN O TE) 12 HED < BRp s £
2019411 H 21 H B B R R L2 3

(5) AAMFESm HE K O O TR EE
ARy I AT a RIS BRE T ROMEIC AR D A MRE S
201942 A 21 H BB R ICHEH,

(6) AT IEFAT B G
201943 A 27 H BRI R R4 .
2019411 H 21 H B B JR R L2 3 .

(7) FATEGRBATEE (R, HHEARS) RO ORMEE
20204F2 A 190 BIRM B R R IZHH,

— 157 —



B8 [RESHOFRIESLEFDFER]

U HHITIH Y FE A,

— 158 —



TRNTRE AR N O B A i 35 K OV ISt ol B A e o =5

20204E3 25
I Ve~ A2 Yot
mufifess
HIRET T IERIEA
FEEARETLE - . .
%%%%ﬁﬁ?ﬁ:éi /.A\uﬁ/x\qu'it‘ /J ix)j".’:' % @
BEARETLE g A= ” = =
s perns) AR+ [ I G| @
<SR >
WEEAE NIE, SRS IR RS 19356 02FBIEOREIC S A 2175 720, TRREORM) (2#8iF shTn
HERESHE AR 0201941 H1H 225 20194E12 A 31 H £ TOERESHEE OEBMIEER, Tabb,

=PSRN
R R E, WA ORI R R, SR EEASLEERE, Yy v v a - T e —REE EREY BRI
FRD T DFEAR L 72 2 EWE e, 2 OMOERE R OERSHHB BRI W TR 21T~ 72,

HAE B aE 0T D i O EAT:

FEHEOFEL, BAEICB O T RICAERZY L0 b HMEESF O IR U CHlEM EE & 2 1Fk Ui iE
WCRRTHIEITHD, ZNITIE, REXTRRBIC L 2 EEREBR RO R VEREIEERZER LEIEIZERTT 57
DT S LA L 7o N A B L ONER T2 Z LB £,

A NOEE

WEEARE N DAL, MERE AN E LRI ESN T, MO NIE bEE R T 28R EHT 5
LD, YEEBENL BPEICBWT—RKICATEZY RO LN HEADOIEEIZHEIR L CTHEAEZITo 72, BEED
FEAEIT, YEAE SIS R ICEERREGITRN RN E D NCOWT AR EIEZ G5 1200, A 4
REL, THUCESEEEL T 52 L2 RDTNAD,

EREICBW T, BV EHEEOSEL OB RIC OV TERILEZ ATT 57200 FFAE/m S5, BE T,
BEBRBEAOHWIZ LY, AEXIEZBIC L 28 BH#EROBEERZRBAE RO Y A7 OFANFE-S U TEHUL O H
END, MHHEEEED BT, NEERIOFDIEICHOWTERERTL-D0 LD TRV, MEREAT, VR
7 SO FEMEEE LT, RPUDIS Ul e R Tl & 2T 570l MEW B RE R OIER & #1E e R IZ BT 5
WERHHI 2 Bad 2, £/, BRICIE, BREENEA LZSFH L0 oA FEE ISR EE IS > TiThiue i
FEO OFHI D FOREE L COERBMIEHEROERERFT 52 ENEEND,

WEERIE AL, BAEWHOEE L 225 ol 2 AL A AT L7z &l LT 5,

AR

WEAEANT, ERROMREMEERS, TAEICE O T RICAIERZY LBO LN HMEEAFHOIUEICHERL L T, K
RS A R OS2 402019412 A 31 HBIFEO M BORREW NC R H 2 & - TR T - D i FHEE O E Al &
PF v vz 78—0DRWNET R CTOEELSIZBWTHIEIZRRILTWDELDOLERD D,

— 159 —



< PN il R A >
WEEE s A 1 AT SRS 1938 D2 H DB EIC S  BEEREEA 21T 5 7. MRS A 020194212 7 31
HIAEONEHRHISR S B W TEE 1T T2,

PR A S o3 D i E S DA

R H OEAEL, MBRE LR D NEHH 2B R OEMN L, WAEICE O T—RICAIEZY &R0 512 M B
(AR D PUERHEH O RFAT oD L HE I HEHL U CPIHSHEHIAR S & 2 fEp LIEIEIC R R 2 L ich D,

7E, MW ITLR D ENREHINIC & MBS O ORI E FERIIIBGIE IR T D Z LN TERWATRENEDR
B

NN (S

WEER RN DOTEIL, SEAE AN ENE L2 NESSE RIS HES W T MNEONE ) & BB TR S =I5 E A
ERATHLICH D, BEREANT, BAEICBOT—RICATEZY &80 55 M E#E 26k 2 NS 0B o
FEVEIC YL U C PRI BE A 2 AT o 7, IS ICAR 2 PRI O BE AR 0 JE V1T MBS A IR IS PSRl i o R
RIEBFTRNIZNNE D POV TEHBEARREE L5 5 72010, BEZEAEE L, ZIUTHED & PIBBHL I A 4 920
THIEERDTND,

PEBHEHIEE A IS I T, PRI RS 512 36 1T 2 P s L 6% 2 PR RS o0 3RS RIS DWW CRERFEIL A ATF7 2
OO PRENEM SN D, PEREIEEOBEE THIX, YEAEAOHWIC LY, MEREOEEEICLKET AR
TYEIZ SO CGRIRE B S b, £/, NEHHIEA IR, WSR2 NS o S MEIE, SEm T & ORE
i IOV TREEMT o -l z &0, 2R E L TONERHIREEDFRTERTT5 2 L BEEn5,

BEREANT, BAEVIOLHL 725+ 0l 2 AT A AT Uiz &l LT 5,

AT E R

RERTE AN, RSB AR N20194E12 A 31 A BIE DM B HAS 1248 2 NEEHIIZ A2 CTh 5 & F£om Lz LREOPEE
IR EN, BAEIZB W T RICAIERZY L350 HIL D MM (4R 2 NERHEH OFHM o FLUE IS HEHL L <. M5
TR D NERERI OFHERSRIZ DN T, TRTOEEZSICBWCHEIEIZERLTWLI LD LR D,

HIEBIR
2t & YEAE A IIEBPITHR L OMITIE, ARSFHEOREIC L0 Rl ~ S RERRIEZR,
/G =

(F) 1 ERidEEREEORARICRE I NZFEHEBE ML THY . ZOFEARIT YL (B GESEH S SRS
) MBS RE L TWET,
2 XBRLT — X I IEEOXMRITITEEN TV EHA,

— 160 —



MSTEEA N OREA A &

2020423 H 25 H
MRS A A
g
AIREE b SEAIEAN

FREARIEAA
EBPITHR

THEARBEMER
EBPITHER

5
-
i
EL&
H_
=
3
|
®

B
¢
)
EL&
H..
B
3
s
Il
®

YEEEIENIL, SRR T A 193K D25 D BUEIIES CEAREH 21T D 720, HREOWRDL [ZHT 5Ty
HRASAE AR D2019F1H1H 25201948123 31 B £ TOHBI0MFEFELEOMBHR, T7habb, B dRE, #HiE
FHRE, REEASEBEE AR, EELARFSE TOMOEL R UHEIHMEIC O W TEEEZIT- 1,

B FRAT 2 iE B DT

FEHFOBMEIL, WAEICBWTRIZAIERY L38O bl D EERFHO LI L T B R 2 FR LEIEICR
RTLHZ LD, ZITiE, RNIEIRABIC K 2 HERERBF RSO RV HERZER LB EICFKRT 57 0I0RE
S & T U 7o R 2 HE i M OS2 2 e E RS,

R ANOEHE

WEEAIE N D BT, MEAEANE LRI ESW T, M OSBE DB HERICHT I ERERATL L
Wb, BEAENT, TBEIZBONTRICATERY RO N EREOKIEITHEILL CTHEAEZITo 72, EAORYE
. YRR AN RICHEEREBI TNV E I DOV TAENRMREE S5 200, BEAEHE 2K E L,
THUCHESEEELZ TS 52 L ERDTN A,

ERICB VN TIE, MEHEOSFELOBRIC OV TERTLA ATT 57200 PR LS b, BhThiL, S
TIEANOHMIZ LY, REXTBEBIC L D2MBHROBEERBEHBERDY A7 OFIIZE SN TERIRKOEA SN,
MBHEREEO L, WEHH OISOV TERENAT 27200 O TIEARWD, YEAEANE, U A7l
FREZES LT, RIS Ul e B Tl 4 SR T 5 72010, MR OVERR & 1E 70 R I B4 % BB 2 10
5, £, BRI, BREESEA LA RO 0@ T EE NCRE I L - TIThRZ AR Y OFFE b
GORKRE L TOMBHROERERGTHZ ENEEND,

WEERIE AL, BAEWHOEE L 25 Ty ol 2 AL A AT L7z &l LT 5,

AR

WEEAE A, FROMBEEEN. BAEICEB O T—RIZAEZY L3 SN AMBESFOEUEIZHERL L T, XS
G R D20194E12 H 31 A BAEOMBURIER R H 2 6 > TR T T 5 EEEEORE B L T X TCOHREREIZBNT
WIEICFERLTWDI LD LR D,

FIEBILR
StE & MEABEASUIEGIITHR &L OFICIE, ABESFHEOBUEIC L0 Sl ~ S FERERITR .

Uk

(#) 1 ERidEEREEORARICREINZFHEBHMELIEZLOTHY | ZOFEARIT YL (FGESEHR S SRS
) MWHLRRE L TWET,
2 XBRLT — X I IEEOXMRIZITEEN TV EHA,

— 161 —






€39

(2 E5H]) PRI ) 5
GISIIES9| R IS EF 245 DADAF IR
[4&Hi5%] BB RE
[#2H A 20204E:3 7 25 H
[(&tt4] PR A
(3eR4 ] Shiseido Company, Limited
[fe#E D&M A4 ] RFEHHFE

thE 3f CEO £ & ¥ =
(5 U 5 ST DRI K44 ) PUTHE ~ A T T = AR
[AJE DFHEDST] AR e BRI £ T H 5357
(R fit 3 2 5577] PR HRRES IS T

CRORCHR 4R X B AR SERT 238 155)



1 (MBS IR © NESHH O AR 2 B3 0 FIH]

LHREBHR AR I CBOORRMZROPITREAD A v 7 — L AE, HAEOMBEHE 4R D NEHTE
H OBl L OERICIHEEZH L THBY . RERFFERRONE Lz THBME IR S PEHH O L& OB O
HEHE ONC MBS A (2R 2 PESHE 00 374l B O 2212 B9 2 MG REOREIC ST (ERE) | RS T
2 PEBHEH O SEAHI ML 2 HEHL U C IS LR 2 PO 2 B e DN L T 9,

RIS, PEREEHIIE. PR O 4 AR ER NI OO ke o THRET A2 & T, 2O HME
GBI RFICER L L5 LT bOTT, 0, MBREIHRDNEHGIC L MBREORBOTLHE
SEANCIIBIIE IR R T B 2 LM TEAVAREERH Y £

\v}
—

P OEIPH, FAEH & OFHE el B3 2 FIH]
MG AR D NI OFFMIL, M FEEFEEOKRKA THD 2019F12A31HZIEMER L LTiTbn Tk, #F
Y7o o T, —MITAIERY L3880 B D G 12 4% 2 PUEHHI O REM 0 I HEHL L TV E T,

RN BT, HfE— A TOMGHRESEICEE R WAL LT TEHE (SFhr 72 NEFHHD  OFHm
Bi{Tol- BT, TOMBEERE X T, SR ETHIEE oA EZREL TCONET,

MR T ZAOFMBICE N T, BESNEEE o 2250 Li- LT, MEmEOEEMEICES R Y
B2 AT TR L 0 BE ARSI U, ME%HH LB AT oW TR R ONE AR LA Bl 5 2 ic ko T
Wl oA EC T BRI 21T o TWET,

S 12 6R 2 PUESAE Tl OB OFBA L, 2k, RS T2t R O LA S Ic ST, MBS Ok
WCRIETHEOEEEOB A O LERHMZIE L COET, WEREOEEEICKETHEOREIX, &
R OVENRBOEEEZ B L CRE L TRY ., Yt #is St axfg & U TIT o 22t e st o
FEAAS R A E 2 EB T a AR D NERHEH ORI RFE &2 G BEAYICIRE L TWET, Aok, @FEI N OVER
BEMEOBLE DD TH D &HIW U728 72 L L QR ikl A S S o0 Tk, 2i 72 PR o AT 4
FIZEDTWER A,

W7 1 AR D NERHH ORHBEIEIC OV i, SIS OEBASFHEE O Ba GEBS MBI
E#) OBFENEWVILED D AR L TWE | @SR OERETE LS o35 02122 L T» S FELE KO
7o LE LA TS OFEMEIC KT TRENEE TH D RO LN LI FEMA L THELRFENS LT
£7

WE L BB BB, REOFEAMICRESELIHERB & LTHE LR, BHeER T2
HEHEICELIEH I m e A EFHMliORGE L TCWET, &I, BE LLEERZFEER IO MDD LT, ZhLL
SOFHE R A B EO IOV T, \EEZE B OFAETREN R <, AR T A M5 B ER
HICRDEE 7ot 20 27 BREVEBI 217> T A FEITEF IR D ESE 7 0t 2 2B HE ~0 8
AR L CTEEEORZWER ot 2 & L CEERIZISEM L TWET,

3 RSz RE 9 2 FI1r]
LREOFEORES, HEHREERKARFSIZBWT, YoM EITIRDINERERITAITHD LAl LE L
77

4 [HidE]
L HIEILD Y FH AL

5 [Hracs1A]
HUMEIEITIH D EH A,



€39

(2 E]) Tead
GiEESY| AR T 15245 DAD 25 110
(#2H5E] BB R =
[#2H A 20204E:3 1 25
[&tt4] L7 S o Y
D Shiseido Company, Limited
[REFH O A] REEHE

fhE ¥ CE0O £ B M =
(S5 i 75 S AT DRI K44 ) PUTHE A AN
[(A)E DFAEDB57T] FOHR R X SR G T B 55 5
[HEEE I3 2 557] PR HRRES IS T

CROHR 1 4 X B AR SEHT 27 155)



1 [HmEEASHR S EOFLH AR O EMEIZ B3 5 $1H]
VR FEEIR E I CCOOMARTEE N OHITHRED~ A 7V 77— AL, UiEoHE12081 (H  20194E1H1H
£ 201991231 H) OFMAEFHRE FEOLHMANE D SEpEm B NESICE ST H EICFHEHIN TWEZ L 2B L E
L7,

2 [t EmE]
MBI W72 0 | BT _REFIEITH D TR A,









